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Independent Auditor’s Report
To the Shareholders of People's Leasing and Financial Services Limited

Report on the Audit of the Consolidated and Separate Financial Statements

Qualified Opinion

W have audited the consolidated Fnancial statements of People’s Leasing and Pinancial Sorvices
Limited and its subsidiary (the “Group”) as well as the separate financial statements of People’s
| casing, and Financial Services Limited (the “Company” }, which comprise the consolidated and
separate balance sheets as at 31 December 2021 and the consolidaled and separate profit and loss
accounts, consolidated and separate cash [low statements and consolidated and separate
stalements of chanpes in equity for the year then ended, and notes to the consolidated and
separate financial statements, including a summary of sipnificant accounting policics,

In our opinion, except for the effects of the matters described in the Bests for Chinli fied Opioie
section of our report, the accompanying consolidated financial statements of the Group and
separate financial statements of the Company give a true and fair view of the financial position
of the Group and the Company as at 31 December 2021, and its financial performance and its cash
flows for the year then ended in accordance with Internalional Financial Reporting Standards
(IFESs) as explained in note 2.1.

Basis for Qualified Opinion

1. Laans and advances have been dishursed amounting BIYT 1,055,332.974 by the
Company in favor of its subsidiary PLIS Investment Ltd which exceeds the sanclion
limil of the loan and the loan is also in excess of 30% of the Company’s capital and
roscrves, which is a noncomplidnce of DFIM Circular no. 14 dated 31 December 2013
and section 14(1)(g) of the Financial Institutions Act 1993, Adter we have requ estied the
Management of the Subsidiary Company o confirm to us directly their loan balance,
thiy have responded to us referring o the letter sent by them to the parenl company
demanding evidence in suppert of the disbursed loan agamst which they are yet o
roccive a reply.
We could not confirm letter of guarantee amounting BOT 150,000,000 in absence of
required documentation.
3, Borrowings from other Banks, Financial I[nstitutions & Agents include BLY]
3,964,312,643 being, loan balance with various banks and Fis carried forward from
carlior vears in support of which all loan statements and conlirmations from banks

were nol available.

-1

A i ncke perciard e e B af
minore Giobal Hebeeork Limibad



M. J. ABEDIN & CO
u MOORE Chartered Accountants

1.

10,

11.

14.

We could net confirm Capital Adequacy Eatio since CAMD statement is not reparled
lo Bangladesh Bank and we have not been provided with the risk wighled assels
calculation for BIYT 14,947 300,000 in note 14.1.

he consolidated and separate Bquidity statements and maturity grouping of loans
and deposits have been misstated, The figures incorporated have no bearing to the
actual dates of maturity of the respected assets and labilities. This is a noncompliance
of the Company's policy stated in note 2106,

Material uncertaimtios related to going concern have not been disclosed in the financial
stalements as per 1AS | para 25.

Disclosures have not been made in the financial stalements refesring W the additional
interest charge made to the loans as per the recommencdations of Special Audilor,

Ihe following balances could not be confirmed by us in absence of required

inlirmation:

1. | Particulars I Amount in BDT.

5

1. | Income from Lease Finance ) o _Eéf_!_%.ﬁ?‘i _
2. | Other Liabilities = 4,340,801,794
3, Other operating income = 1 2E43815
4, Recoivable suspense account | 943,283,398 |

Special Provision has not mamibained as per DFIM Circular Letter no. 33 dated 19
Decembor 2021,

Cosl of (und could net be confirmed in absence of required information.

CRRE and 511 Report, Quarterly and Annually FICL and CAMID have not been
submitted 1o Bangladesh Bank during liquidation period.

We could nol confirm provision for income tax and deferred tax liability in absence
of Tax relurn, Assessment Order, Updated Tax Stalus and Updated Tax Base
cortified by DCT. Moreover, last year tax return has not been submitled 1o NBE.

3. Unclaimed dividend has not been transferred to the Capital Market Stabilization Fund

a8 per the notification: SEC/SRMIC/165-2020/ part-1/166 dated 06 July 2021 issued
hy the Bangladesh Securities and Exchange Commassion (B5EC).

Basis of interest chiarge on loans and deposits during liquidation period has not been
disclosed o the linancial statements,

We conducted our audit in accordance with International Standards on Auditing, [I5As)
Our responsibilitics under those standards are further described in the Auditors’

I}
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Responsibilities for the Audit of the Financial Statements section of our reporl. We are
independent of the Company in accordance with the International Ethics Standards
Buard for Accountants’ Code of Ethics for Professional Accountants (IESBA Cadu)
together with the ethical reguiremoents that ase relevant te our audit of the financial
statements in Bangladesh, and we have fulfilled our ather ethical responsibilities in
accordance with these ethical requirements and the IESBA Code, We believe that the
audit evidence we have obtained is sulficient and appropriate to provide a basis for our

gualified opinion.

Material Uncertainty Related to Going Concern

We draw attention to Note 2.2 in the financial statements, which shows that the
Company has an accumulated loss of BDT 37,108,087,507 for the year ended 31
Pecember 2021; Negative equity of BDT 32,580.498,156 as at 31 Decombor 2021; Negative
Capital adequacy ratio of 217% as against minimum of 10%; 99% of investment of the
Company is classified, CRR and SLR reguirements could not be met throughout the vear
and investment disbursement is very poor. As statied in Note 2.2, these events or
conditions, along with other matters as st forth in Note 2.2, indicate that a malerial
uncoertainty exists that may cast significant doubt on the Company’s ability Lo conbinue
as a going concern. Our opinion is not further qualified in respect of this matter,

Imphasiz of Malter

“on-banking asset has been sold by the Company. However, the asset has not been derecognized
and loss on dispesal has not been recognized as explatned in note 10, Cur opinion i not further
qualified in respect of this matter.

Key Audit Matters

Ky audil malters are those matiers that, in our professional judgment, were of most sipnificance
in our audit of the financial statements of the current period. These matters were addressed in
thee contest of our audil of the financial statements as a whole, and in forming our opinion
thereen, and we do not provide a separate opinion on these matiers. In addition to the matters
deseribed in the Basis for Qualified Opindon section we have determined the matters describod
below to be the key audit matters to be communicated in our report.
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Hisk - - ] Chur :rnspnnse“tu the risk

01, Measurement of provision for loans and advances

['he process dor estimating the provision far
loans and advances portfolio associated
with credit risk is significant and complex.
For the Individual analysis, these
provisions consider the estimates of futore
business performance and the market value
of collateral  provided for  credil
[rAnsaciions.

For the collective analvsis, these provisions

are mamsally processed that deals with |

calculations for the provision estimates of
complex design and implemoentation.

Al year end the Company reported total
pross  Joans  and  advances  of BT
12,064,835,152 (2020: BIIT 11,934,678 283)
and provision for loans and advances of
B 9,007, 200,324 {20024 BT
BA66,837,734).

We have focused on the following
significant judgments and estimales which
could give rise to material misstatement or
managemont bias:

Completeness — and  liming  of
pecopnition  of  loss  cvents  In
accordance with erileria set out in
Bangladesh Bank guidelines issued
From Lime Lo dme;

« For irdividually aggeasrd
provisions, the measurement of the
provision could be dependent on
the valuation of collateral, cstimates
of exil values and the timing of cash
Flarws,

s Provision measurement is primarily
dependent upon key assumplions
relating, 1o probability of default,
ability 1o repossess collateral and
FeCOVETY rates.

See notes 7.1 and 131 to the financial
| slate ey

na. ]mﬁlai-rn;rﬁ..i;éﬂpﬁmcpt of Unguoted Invesiments

voluminous dalabases, assumplions and |

We tested the design  and  eperaling
sffoctiveness of key controls focusing on the
fallowing:

Credit  monitoring  and  provisioning
PrOCess;
Identification of loss events, including
carly warning and default waming, |
indicators;
Review of quarterly Classification of |
Loans (CL);

Dur substantive procedures in relation to the

provision for loans and

advancos portfolio comprised the following:
Reviewed the  adequacy of Lhe
Company’s  pencral  and  sperific
provisions;
Assessed the methodologies on which
the  provision  amounts  based,
recalculated the provisions and testing
of the comploteness and accuracy of the
underlving information;
Finally assessed the appropriatencss and
presentation  of  disclosures  against
relevant  accounting  standards  and
Bangladesh Bank guidelines,
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In the absonce of quoled price in an active
market, the fair value of unguoted shares and
bonds, especially  any  impairment i
calculated using valuation techmiques which
may take inlo consideration direct or indirect
unobservable marked data and henee regquirne
an clevatbd level of judgmient.

See MNoles Moo 61,1 to the financial

statements

o3, IT s}lﬁtmmiindmnlrul_a
Our audil procedures have a
syslems and controls due to the business
ervironment  and  changes o the [T
environment,  the  large  volume  of
transactions processed in numerous lorations
daily and the reliance on automated and T
dependent manual controls.

Other Information

M. J. ABEDIN & CO
Chartered Accountants

Cwur audit procedures in this arca included, !

among; others: |
Assossmont of the processes  and
controls put in place by the Company
o ensure all mapr  investment
decisions are undertaken through o
proper duc diligence process,
Testing of a sample of mvestments
valuation as at 31 December 2027 and
compared our resulis o the recorded

value,

Finally, the assessment of e
approprialeness and presentation of
dhsclosures against refovanl

accounling standards and Bangladesh
Bank puidelines,

among uthers:
Testing of the design and operaling
elfoctivencss of the Bank's Il access
controls over the information systems
Lhat are critical o financial reporting,
Testing, of IT general controls (logical
access, chanpges management and
aspects of T operaticnal controls).
This included lesting that requests for
access (o systems were appropriately
reviewed and authorized.
Testing of the Bank’s periodic review
of access righls, We inspecled requests
of changes to systems lor appropriate
approval and authoreeation.

- Consideration  of  the  conbrol
environmenl  relating W various
interfaces, configuration and  other
application layer controbs identificd as
key to oor audit.

Management is responsible for the other information. The other information comprises all of the
imformaton i the Annuaal [{L-}ﬁ;.pl, other than the fnancial stalements and our auditors” ruepiart
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thereon. The Annual Report is expectied o be made available to us after the dote of this auditor’s
riperl

Chur opinion on Lhe financial stalements does not cover the ather information amd we de not
cxpress any form of assurance conclusion thereon,

I connection with aur audit of the financial statements, our responsibility is to read the other
s fermation identified above when it beeomos available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements ar our ko ledpe
obtained in the audit, or otherwise appears o be materially misstated.

II, based on such work we porform, we conclude that there is a material misstalement of this other
information, we are required to communicate the matter to those charged with governance.

Responsibilitics of Management and Those Charged with Governance for  the
Consolidated and Separate Finaneial Statements and Internal Controls

sanagemenl is responsible for the preparation and fair presentation of the consol idated financial
statements of the Group and the separale financial statements of the Company in accordance with
s, and [or such internal control as manapgement determines is necessary to enable the preparation
of fimancial stalements that are free from material misstatement, whether due e fraud or ervor.

Iny preparing the consolidated and separate financial statements, management is risponsible for
assessing the Group's and the Company's ability to conlinue as a going concern, disclosing, as
applicable, matiers refated to going concern and using the going concern basis of accounting
unless management either ntends to liquidate the Group and the Company Lo coase oporations,
or has no realistic alternative bul Lo do so.

Ihose charged with governance are responsible for overseeing the Group's and the Company’s
financial roporting process,

Auditor's Responsibilities for the Audit of the Financial Statements

Our abjectives are to oblain reasonable assurance about whether the financial stalements as a
whole are froe from material misstatement, whether due to fraud or error, and to issue an
audilor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
s ot a guarantee that an audit conducted in accondance with [5As will always detect a material
misstalement when it exists, Misstatements can arise from fraud or error and are considered
rmaterial if, individually or in the aggregale, they could reasonably be expected o influence the
cepnomic decisions of users taken on the basis of those [inancial slatemenls,

As part of an audit in accordance with [SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

o dentify and assess the fsks of material misstatement of the financial stalements, whether
due 1o frawdd or error, design and perform audil procedures responsive o those risks, and
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ohtain audil evidence that is sufficient and appropriate o provide a basis [or our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
tesulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of intemal control,

. Obtain an understanding of internal control refevant o the audit in order to design audit
procedures that are appropriate m the circumstances, but nol for the purpose of exprossing
an opinion on the elfectiveness of the internal contrals of the Company,

«  lvaluate the appropriatencss of accounting policies used and the reasonableness of
accounting cstimates and related disclosures made by management.

»  Conclude on the appropristeness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a matorial uncertainty exisks
related o events or condiions thal may cast significant doubt on the Company’s ability 1o
conlinue as a going concern. [f we conclude thal a material uncertainty exists, we are
required Lo draw altention in oar auditor’s report o the related disclosures in the financial
statements or, if such disclosures are inadequate, to madify our opinion. Our conclusions are
Based on the audit evidenee obtained up to the date of our auditor’s report. However, future
events or condilions may cause the Company to coase to conlinue as a going concern,

*  Fwaluate the overall presentation, structure and content of the financial slatoments,
including the disclosures, and whether the financial statements represent the underlying
transac ons-and events in a manner thal achieves fair presentation.

«  Obtain sufficient appropriate audit evidence regarding the financial information of the
unlities or business aclivities within the Group 1o express an opinion on the consolidated
fimancial statoments. We are responsible for the direction, supervision and performance of
the proup audit. We remain solely responsible for our audit opimicn.

We communicate with those charged with governance regarding, among, other matiers, the
planned scope and timing of the audit and significant audil lindings, including any signilicant
deficiencies in internal control that we identify during our audit,

We also provide those charped with governance with a statement thal we have complied with
relovant ethical requirements regarding independinee, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and whore applicable, related safepuards.

From the matters communicated with those charged with governance, we determine those
rmattors that were of most significance in the audil of the financial statements of the current pe riged
and are therelure the key audit matiers, We describe these matters in our auditor's report unless
taw ar regulation precludes public disclosure about the matier or when, in extremely rare
circumstances, we determine thal @ matter should not be communicated in our report bocause
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benelits of such communication.

=

An indapendent rrembar firmm of
Moare Ciabal Rebaork Lirsdtec



M. J. ABEDIN & CO

u MOORE Chartered Accountants

Report on Other Legal and Regulalory Requirements

In accordance w

ith the Companies Acl, T4, the Securitics and Exchange Rules 2020, the

Financial Institutions Act, 1993 and the rules and regulations issued by Bangladesh Bank, wu also

roport thal:

1)

i

iii)

wiil

wiii)

1%]

%)

%i)

we have obtained all the information and explanation which to Lhe best of our
knowledge and belief were necessary for the purposes of our audil and made due
voerlication therool, excopl in some CARCS;

in our opinion, proper books of account as required by law have been kept by the
Company so far as it appearcd (rom our examina Hon of those books, except in somee

CRIsUsg

the lalance shect and profit and loss account of the Company dealt with by the report
are in agreement with the books of account and returms;

the: expendituns incurred were for the purpose of the Company’s business for the
YT

the financial statements of the Company have been drawn up in conformity with the
Financial Inskilulions Act, 1993 and in accordance with the accounting rules and
ropulations which were issued by Bangladesh Bank to the extonl applicable to the
Company, excepl [0r same cases;

adeguate provisions have been made for loans, advances, lenses, investmoents and
other assets which are, in our opinion, doubtful of recovery and Bangladesh Bank's
instructions in this repard have been followed properly;

the financial statements of the Company conform to the prescribed standards set in
he accounting regulations which were issucd by Bangladesh Bank aftor consullation
with the profossional accounting bodies of Bangladesh;

lhe records and statemonts_submitiod by the branches have been properly
maintained and consolidated in the financial statements;

staterment sent o Bangladesh Bank have been checked on sample basis and no
inaccuracy has come Lo our altention, excepl in some cases;

laxes and dulies were collected and deposiled in the Government treasury by the
Company as per Government instructions found satislactery based on lest checking,
exegpl in somw Cases;

nothing has come to our attention thal the Company has adopled any unethical
means e, “Window dressing” to inflate the profit and mismatch belween the

maturily of assets and liabilities;

S iGN e ke S of
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x|

%k}

xiw)

xw)

X1l

sy

wiiit]

proper measures have not been laken to eliminate the irrepularities mentioned in the
inspection report of Bangladesh Bank but the instructions which wore issued by
Bangladesh Bank and other regulatory autharitics have been complied properly as
disclosed to us by management; it is relevant o mention under this ¢lause that the
Company has failed to comply with sections 16 and 17 of the Financial Instilutions
Act, 1993 in respect of investment in shares and fixed assels;

hased o our work as mentioned above under the auditor’s responsibility section, the
internal contral and the comphianee of the Company is not satisfactory and effective
measures have not been laken o provent possible material (raud, forgery and internal
pulicies are nol being followed appropriately; it is relevant o mention under this
clause that the Company has failed (o comply with Bangladesh Bank Guideline on
1CT Securily for Banks and NBFls section 13,2 which states that the Annual
Maintenance Contract {AMC) with the vendor shall be active and currently in-foree;

The Company has not complied with relevant laws perlaining 1o capital, reserve and
rel worth, cash and liguid assets.

wit hive reviewed over B0% of the risk weiphted assels of the Company and we have
spent around 6,000 person hours for the audit of the books and accounts of the
Company;

the Company has complicd with relevant instructions which were issucd by
Hangladesh Bank relevant Lo classification, provisioning and calculation of inlerest

ﬂl_l:hl,'ll:'l'!._'«i.l."',

the Company has complied with the 'DFIM Circular No. 11 dated 23 Decembur 20097

in preparing these financial slatements.
all other issucs which in our opinion are important for the stakeholders of the

Company have been adequately disclosed in the audit reporl,

| hi engapement pactper on the audil resulting in this independent audilor’s  roport s
[arun Mahmud.

M. . Abedin & Co,
Chartered Accountants
Firm Registration no: CAF-001-171

My

Harun Mahmad,
Pariner

Tated, Dhaka Enrolment no: 850

20 Augest 2023 I
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People's Leasing and Financial Services Lid

Consolldaied Balance Shest
As ony Decemiber 31, 2021
| = = Amounl bn Taka
| i ; Decil 2zl || Decd, a0
FROEEHIT & ASSETS
Cask & Cazh Equivalents ia
I Fisnd finclwding foreige currenciis) 1,285 340
Balance with Hengladesh Baik s iis Ageni Danks
{inc hudimg foreign curcencie) Ak 47,575
135,955 TR
Halanos with other Banks and Financisl Enstitutisns da
Frosiabe P ludésts 1I7E41E115 HILOA R5
Crugside Bangladesh i -
LIEAIET15 503,965,055
Maoney af Call and Shoet Natice 5 - a
lev et mwais tha
Cpvemrament - P
Al 0203 | ALLEELAI0
401302303 L0, 3A4 610
Loans & Advances T
Liase Receivables 1,732 580 202 LEIH AR ISR
Advane iod Lease Finance
Doty Tens Finamce IEITATI S50 10, P17 EGH810
Secyennl Dvendrali (1,228,448} 1335485
ik Disrounbed and Porehased E -
12,068 538,153 11,934, 57H, 283
Progerty, Flant & Bgwipment Ra B BT 0,025,486
Intangikle Assat Bl -
Oither Asssts Ua HIR018,513 AT
Mne-Fanking Aseets 1m Fa i e 31,100,60
Tkl Assets ﬂﬁ.‘?&l— 11,333,253, 576
LIABLLITICS & CAPITAL
Barrowings teom Chtier Banke, Financial Instilstiee & Agents Fla 3464, 206 it 1964312640
Chepuzsiba & Cehat Acohids 12
Curment deposits & Osher Accoents, o =
Hills Pavable : -
Savings Rank Thepasibs - -
Term Deposits 26,351 244841 23,510 Ak Bt
Fewrer Certificaby of Deposiis = .
Other Deposits i, ASILET A7, & 357
. 2641795713 LTRSS 0
Oaher Liabilitkes 134 173254049530 15,342,808 HE
Tokal Liakilstes A7 TS IR G 43,235 342,752
Capitalf Sharcholders’ Eqaity
Taid=up Capital H LE3ANS. Y 2 B8 0550
Srattory Resenee 15 55,147 #5570 147
Camumal Resomve 168 7ATHEDN TATHAZA
Shuap Premium 17 1ANE8.605,234 L0, 808254
letained Fammangs TR (AT 4905, 76 33,439,964, 531§
Shareholders” Equity PO NI 56T {3 ERT A6 ST
mon-Cantralling Insence Wa _ (EaAWN O [HElisT
Tofal Skarchalders” Equity
Todzl Liabilites & Sharcholders’ Equily ‘.I.-I..TH.]H;.E 14,551.513,178




People's Leasing and Financial Services Ltd.

Consolidated Balanoce Slhel
Ason December 31, 2021

Manacelars

utes

Aenount in Taks

D 31,2020 ||

Decal, a0 |

OFF-BALANCE SHEET ITEMS
Contlrgent 1Eabilities

Letiers of guaranbes

Lethires of credit

[rrevvacable kklur af credit

Bills far collection

Other contingeot [abilibes

Ciher Commitmients
Mlaney 4t call and shar rodice

149

Forward assets purchased and forwand diposite placed
Uridrawn nobe imsuacse and sevotving underwritimg facilibaes
Undrawn formal standbne Facilitas, credit Boes and ofher conmigoe o

Total edi-balance sheet ilme inclading contingent Habilities

Mat Assets Value [NAY]) per shase

dla

150,000,000

L33.000.0001

(115,34} {10124}

The annexel notes 1 o439 and Annexare - A & B form en integral pent of these coraclidated finandisl stabesonls
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29 Augmst, 202%
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e pistration § CAFMI-111
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Haman Mahmud FCA
Iartner
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People's Leasing and Financial Services Lid.
Consnlidated Froffl and Loss Accousl
For the Year endoed December 3, 30E

| Ameued in Taka
| Particulars || Motes D'E‘-ﬂl.-m I I mﬁm
OFERATING [NOOME
Inleres! income 4 m 711,253,452
Imbizeesi pied on dieposits, Bormcnaings soc. Ma (3159231175 5.0800,154, 734
Mat intemest Encams
[rectsone Frons arnveskmeng 2a 1158811 92,743,732
s ¢ and hraker L] - -
Diibver ;nmnf-:rﬁﬁ - Ma 14758, 184 BAST Tk
Tntal operating imcome (R 1 OEASETET] 12,951,657, 7241
OFERATIMG EXFENSES
Salaries & nllivwances M [5arm, TuL 15,740,842
Hent, bawes, insumpce, eleckricity ofc i WEET. 06 RS L
Legal expenses Fa 1.506,14: L1587
Postige, slamp, blemmmmonkations ele. 2ha IR e L)
5|||I_'p:|ru;|1-_!,l_. |,|ri|:||i.'|=_, il et iset i ng =a 173568 30,380
Managing diectors salary wnil fees i LGS0 -
Direcioes’ foes .a 5484, 500 -
Makil e 2a T15,IKK 105, K0
Lears & advances wrilion-oll expeises 13l - =
Repair, deprocintion and amerization of conpany's sscis ¥ha 13084, 267 15,571,258
e icpensis: =4 10251058 E_E'Fl-ﬂlﬁ
Tolal aperaling expenses 55.951,0H 6802300
PProfit before provision 31641 1! Eﬁﬂ.ﬂ_ﬂ}_ﬂi
Provizion for Inams & advances Mol )
Specific provision UL LI
Cieneral proviaion (4,511, 30%) L0500, 8-
Pereesin (o damimubien in valee of nvesimenis AHAS &0, O, LT
Chheir prenision |
T'otal provision T 10,619 A0 001,245
Frofi befans Limis |I.11IJI5-I.E|'?5] iﬁ.ﬂﬂﬁ.ﬂuﬂ:l
Provisann fos Lax
Curnmenk K Wa bR B.7aA, 109
Puferrisd bin 8.4 1.E305T2 14454459
Tedal provisicn L
Penfil afler iax 4,119,475,354) (5,347 400, 55H)
Dnkser Caiikpre lemsive InoomeyLass) for the perlsd
Urrennlizealiie Gam )/ { Logs) foe O posticlio Men {13, 365,559) {26,955, 180)
Lese Appropriations
Statuliory neserve | T -
Crenerad feserve ks =
Rataimisd purplus = 11,:#.3-5.315; (5,374,436, 05d)
Attribatakle b=
Shasesklirs af fhe Company (2110212371 [B 542057012y
Men-Cmtralliog Inlerest [ELAAZ M4 (25378910
ll..lmﬂ (6,374,456, 064)
Earnings per abare [ETS) L {EL2E)

The anremix] notes Lo 30 and Annexare - A & 8§ form al part of these consalidated Enanciad stabesmnls

b
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Drirect irman

ana ectar
A prer pier report of @vin dale

AL Abidan & Ca.

Charteres Acvourdanis
Regiskratian § CAF-801-111

Company e

T
Hazus Malmisd FCA

Partmer
Enrolmewnt Mo 850
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People's Leasing and Financial Services
Coasolidated Statement of Cask Flowes
Faii the yearended  Deromber X1, 202

Litd.

- Aminaant in Taka
PR Dec 207 || Dec 31, 3030
& CASH FLIOW FROM DTEHATING ACTIVITIES:
Inicrest recedved 124,731,354 5,ME311
Levloenest pr.llﬂ 3, 055 5L 3T [2855, 333,151
Devidend recelyved TR b L R
Paymenis o empleayees (IH209, Iy 15,147,917}
Payments ko sappliem [Z0L5,557) {1,131 673}
Payments of Encome Tay 3.7 910 1
Brceivedd From other opuerdbing activities 14,738 18 TAERA10
Paymuenis ko cther aperabing actlvilics AT ____ﬂI.EI'I.n'IH'h
Casls generabed (o ogersting activities {21904 RS} [2823,159,530)
Increxsef|decreass) in operating sssels and Habilivies
Slwhsnry deposits
Loais snd advanoes tn ather rustoasrs 1,453 512 RES (IHE 45 A58
Oiiber assvis LELL15H 755 IS1.50ET
Uiepomsia from . atbwr Banks 223,175,200 FELIN A
Dot from (ushimers 1,558 (2 505 LAVD 47070
Citivwer Rakilisies (320, B2 40| STE LTS
3,458,108 197 LA 1 S0
Mt Casls from Operating Activities .01 471 (15,057,338
I CASH FLOW FROM INVESTING ACTIVITIES:
Sales of [rwvestmiend in securihes BEZATT [ L]
Porchase of property, Fint anid egquipssel - ERCRE LY
frocevds from sale of progsrty, plant and equlpment . +
Mt canh maed im investing seiivities BER2 47T [ 552, 441)
¢ CASH FLOW FROM FINANCIMNG ACTIVITIES:
tiramedowmn of Term bam, Chernbrals asd Sisey Market (36000 1.0 Ly
Twsuande off sfuiris - -
Prividend paid - -
Mot caeh from limancing activitias (30008 | 1.50e3 L e
D et inorease) (decrense) in cask and cash egpaivalents [A+B+L) 474,500 Gl (77,138 58T
E Effers of exchange rate changes on cash and cash rguivaknis = 7
Cash and cash equivialents at beginning of e wear o L e = o, 20, 0T
. Cash and coth sgquivalngs at unid of ﬂd'_uﬂ.l’ﬂl.'l"l.'—"l:'} 1378, 55045 'm-i,.lh?.ﬂ!
Cash aisd cash equivalents al end of the vear
Caslt in lsand 9145% HAF%
EEELS 47578

Tatantee wilh Bangladesh Bank and ite agents bank{s)
Matarce wills other basds and finarcial inetibafinn
Money at call and shoet potice

1378416113

Ml Openting Cazh Flow per shams

Cam wry (I Chasge) Head of Acoounts

Lk

Mana
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People's Leasing and Financial Services Lid
lalance Sheet
Ak o Decemiber 51, 2031

Amound in Taka

Mokis
Particalars: || Decdl 30 || Dee 31, 3000
PECPERTY & ASSETS
Cash & Cash Equivalends 3 .
In Harsl jinclading foreign curmencies) il A5 1459
Balene with Bangladesh Bank sind ils Ageik Baiks
{mcluding, fnreign cormenciss] 545 47370
106,953 P
Nakince wiih other Banks amnd Finaselal Lnsiliullons 4 _
Inskle Hamglachish L e, B3 B RRE, 55,1949
Chatsid e Bangladeshy = =
1,358 H53 550 LLLEL LR L]
Monisy at Call and Short Neoliee E] - -
levestments fi
Crrvernsnsni = =
Cither Investiminl 205,275 EMy 206,535,531
I35 275 5300 266 525 AW
Loans & Advamoes T
Laase Rivervalilis 1,22 6R9.00 1,718 405,158
Aibvanee for Lease Fnanoe
[hrect! Termn Fimance 1067951950 IO E10.004 050
Loz unsd Overdralt (8 22RA43) (1385 485,
Bills Tiscousnied and Purchased - -
12,178 960,579 1026835541
Property, Flant & Equipment A 0, B B0 s g3 50
Iedanginle Asoet - -
Mhar Asnets 4 B35.504. 014 1M, D6 0RD
Men-Banking Assels 1n ey 115060
Tokal Asscts Il..ﬁ'!.lﬂﬂ 14,251 564 085
LIANLLITIES & CAFITAL
Hiezgwiegs From Cther Baiiks, Haameisl Instfwlions & Agents 11 RS B S K 3054, 31 2eAR
Dupasils & Olber Accoants 1z
Current deposits & Other Acoounis, ¢ 100, B30 50T 123,156,804
Eille Payainle 514 S
Savings Bank Deposits - -
Tierm Dupasits 20, 200413760 BARLINZ 53R
Besrer Certificate of Depesit = - =
Diher Duposils 6,450,572 AT, 1646157
26417 608,713 23,673, 651200
Cther Liabilities 1% 16568 T24 468 15,814, 548 10
Tokal Lialdlkbes 47,248, /85 224 42,957 HE3 056
Capltalf £hareholders’ Lguity
Priisdsip Capiicel 14 2EHAANE | | 654,405,570
Statubory Feserae 15 543 §TE 147 645, 578 147
Leveeral Roserve 16 -
Fluire Premiihn 1r 1.013,605.234
Rrtnined Earnings 15 133,193,318 127}
Total Shareholders’ Equity {2589 408 156) (28,674,928 971 |
Total Lisbilities & Sharcholders' Equity L 559,198 571 14,250 964085




People's Leasing and Financial Services Lid.

Balapge Shieet
Axan December 31, 2021

Pasibeulars

Amount in Taka
Dwc 31,200 | | Dec 31, 2030

Mobos

OFF-BALANCE SHEET TTEMS

Contingent abilites
Letiers of guaranier
Lasitiera af cradii
Irzevocahle kettey of croadil
HBallg Bor eodlnc vian

Dbt contingenl Babilites

Other Commilments
Ietioresy dE call arel short notice

Foprwand assels purchased snd forward depossia plaoed - "
Undrawn fole issuance amd revalving undenyriling Gcilites : =
LindArgwm Fornael stasdby facilities, oredit lines anc other commitienis - =

Total pff-balanes dliset ibems including contingent liabikides 150,008,000 Eu.nm.ﬁ'i

mai Assets Valoe (WAY] pee sharg

Ehireckor

Co ¥ tary(ln Charge|

Diated: Dhaks
¥ Aupesl, 2023

1®

H (114.17) (L. 46]

‘H:n:E;irIE Diirector

H!H-rm"np;rrnl’mm clatu

ML) Abedin & Cao.
Chartered Accountanbs
Hegistation & CAF-M0-111

¥l

Harun Mahmiad FCA
Partnier
Enrodment Mo, G50

230924085048 780040
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People’s Leasing and Financial Services Lid.
Predin & Loms Sccounk
Four the ‘vear ended Docemdber 31, 2821

Amounl bn Taka

I
P vl
Finati oy || | Decm,2am || Decal2m
CPERATIMNG INCOME
Eritenast incoens m FERETC
Imienest paid on deposits. bormowings £ i | ﬂ.mﬁi" %15{-‘&1;

Mt |senesl bcoare

Income frem investment ] b 114 4e%
Commmission, axchange and brokmage o - .
Oilier operating Incoase k| L2 3% 5 REA.264
Tolal operating incowsw 300 447 273) 2554, 756,595
CHERATING EXPENSES

Saliriis & allowanges = RS BHRASY
Rl fases, insarance, electricty ek, 26 i 50 9B} 6130,
Legal Expenses = Lol 104 435377
Mossage, stamyp, beles nmasunion o el = Fihil 511250
Btationemy, prirding, dadbveriiscmaik v, = 150274 111K
I'r'l.-'u.u,i.null'h':lm"‘a:llnrg'nmll-rﬂ b1 2.9k 500 v
Dhirue bowrs” foss L) | 48500

Audia fes L+ - -
Loans & adsvances wiitten-off expenses 14101 - -
Reguir, deprecabcn and amerbaation of cempany s asols & a1 373 151738.018
Nher expross 15 AARZ NG 545344k
Tolal uperabing expease 44 Te 5% AT IRLANT
Profit before provision PR TR T TV
Provision for loans & advances

Specific provisios L] LA SET
General provision L] (AA11L205) 104,134,504
Prusismn for daminutinn in value of s iswrits L") s [ §6.100.487
Cither pronessicn 23 A5 2
Total provisian 45, 710515 3.&,]:"5.‘?
Profit before Laxes R0, 453) 15,291,236, 347)
Provizinn For tax

Cugeenl Llas kv | T R THE] || . [T
Dusleraedd b 8 1,105 857 L1a5408
Taskal provicin TANEHET f

Peofil alter Lax T ATl w
Feofit avadlabbe far appropristions Em?m} 6268 502351)
Approprations

Slatubory P z || -
Cameml rearrnd -

Retginei corples . 3959710350} (6288, 502 353}
Earnings per share [EPS) (R

40 {14}
Thae ansesnsd podes 1o Sand Armesore - & &8 form mﬂ%ﬁunm
}gf/ I-I'Elih'.'.l.' e
W Pea
Mlanaging DHrector

Cam Head of Atconnbs
A3 e e Tepe® o even d e

tary{ln Charge)

1), Absdin & Cn,
Charered Accounbings
Eegistration & CAF-081-111

i

il FCA
Fariner
Enralmsnd Ko E50

230924085048 780030
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People's Leasing and Financial Services Ltd.

Seaecingsd of Cazh Flows
For the yosl émdid Pioember 31, 2021

Amcunt in Taka
Particalars Dec31,20Z1 | Dec 512020
A CASH FLOW FROM OPFERATING ACTIVITIES:
Eriberest soceived 4264, 29 Db kA2
Enterest gl $3.055, 060, 323} {2855, 555.131)
Dividend received 1MTATR 1129489
Paymenis b eenplopees (UL %50, 5572) [BARRAG)
Faymunts b sugpliens {1, 848,543 (G2 AR
Payments of Tncome Tas 4, 801007 (=1 LR
Receved fram other operabing activities 11,202 350 4.TR5.408
Pagments for alber operating activities (32,241,388} (171 70.065)
Cash geosrabed from operating actlviides 2.7, 620,826} (717 264 44T)
Incromsif{docroacs) im operaling assels and Habilitiss
Loosams anad addvancrs b6 cusoowens 1535419, 330 (LX915122 975
Other assets MEE12008 2,254, 00H, 335
Dlepomits from Hanks £33, 178202 TEL121405
Chepieits FRam cusinenes 1560, 4, 5105 (B AL R
Cther lisbilitics (743,785 W18} A,817, 741 884
B30 463435 1,705 530,703
Met Cashy from Operating Activities 427,12 £ 111,335,754}
B CASH FLOW FROM [NVESTING ACTTYITIES:
Salea af lvegsaiversd By secusiiics 31, 250,004 £50 2N
Purchase of properky, plant snd sgelpanenl - (274, 1584
Froceeds frem sle of property, plant snd syaipment - :
Mel casly used In Investing activities 31,250,000 51,474,350}
C CASH FLOW FROM FINAMCING ACTIVITIES:
Pirawdowin of Term loan, Overdraft and Money BMarket {235, DU (R0 65
EBasiidee i al sharnes = A
Diividend paid - c o B
Mel cash from financing ackivities [ (0, AN A}
I Mot ncrease (decrease) in cashoond cosh eguivalents (A+E+T) A8, 256,611 (ol A0S0,
E Effects of exchange rate changios an cash snd cash squivaiers - -
F Cash and cash squivalimba ot bojzinming of ey S50, 704, T 933,120
G Caph and cash eqeivalents af end of the year ([ E+F) 1366, 960,844 H58,7M, 234
Carh and cash equivalenks at end of the yes
Cash in band 1,459 1459
Balaswe with Bangladesh Bank and is agents hankiz) 45456 el
Bakance with uther banks assd financial mstiiutons 1,366, B33, 81 BEEGE5, LW
Iloewey at call and short nodioe = o
I.JME'E'.H_E_
Mel Cperaking Cash Pl pur sham 1.57 0L}
cﬁg["‘{ﬁ frecior airman

Compan

| w@—

Head of Accouiis

ryile Charge)

S ot il
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People’s Leasing And Financial Services Limited

Motes to the Financial Statements
For the year ended December 31, 2021
General information
Legal status of the Company

People's Leasing And Financial Services Limited (FLFSL) is a Non-Banking Fimancial Institution
astablished under the Financial Institutions Act, 1993, The Company was incorporated as a Public
Limited Company on August 10, 19% under the Companies Act, 1994, This Company was
authorized to commence business in Bangladesh as per Certificate of Commencement dated 2ath
August, 199, [t started operation after obtaining License from Bangladesh Bank on November 24,
1997, The Company went for public lssue of shares in 2005, and listed with both Dhaka Stock
Exchange Ltd. & Chittagong Stock Exchange Lid. in Bangladesh om July 20, 2005.

The registered office of the company is located at Paramount Heights, (12* floor), 65/2/1 Box
Culvert Road, Purana Paltan, Dhaka-1000. The opermtions of the company are being carried out
through its Bwo bramches located in Dhaka and Chittagong,

Mature of business activities

The company offers diversified products and services, which include lease finance, term Anance,
housing finance, syndicated finance, bridge finance, real estate finance, SME finance, bhill
discounting, work order finance, personal finance, etc. The main focus is to identify and select
emerging sector for financing and maintaining quality portfolio.

The company has launched a sound number of attractive deposit schemes o accommodate the
requirement of several clagses of people. Deposit schemes include Term Deposit, Double Money
Depaosit, Triple Money Deposit, Meriodical Income Deposit, Monthly Saving Scheme (M55), etc.

Basis of preparation and significant accounting policies

Statement of compliance

The Financial Reporting Council (FRC) was formed as per Financlal Reporting, 2015, FRC adopted the
International Financial Reporting Standard (IFRSs) issued by International Accounting Standard Board
(1ASB) which need to be followed by public interest entities in preparing their financial statement. The
Financial Institutions Act, 1993 has been amended as required to comply for the preparation of their
financial statements under such financial reporting standard.

As FRS is vel to be issued by FRC, as per the provisions of FRA (section-69), financial statements of the
Company have been prepared in accordance with the International Financial Keporting Standards (IFRS)
and International Accounting Standards (IAS) as adopted by The Institute of Chartered Accountants of
Bangladesh (ICAE) and, in addition to this, the Fls also complied with the requirements of the following
laws and regulations from various Government bodies;

I The Companies Act, 1994;
ii The Financial Institutions Ack, 1993,
i Bangladesh Securitics and Exchanges Rules, 2020;
iw. Bangladesh Securities and Exchange Ordinance, T9649;
v (Listing) Regulations, 2015 of Dhaka & Chittagong Stock Exchanges; and
Vi Cther applicable laws and regulations.

In case the requirements of the Financial Institutions Act 1993, provisions and circulars issued by
Bangladesh Bank differ with those of IFRSs, the requirements of the Financial Institubions Act 1993,
provisions and circulars tssued by Bangladesh Bank shall prevail, differences are as follows:

n




requirement for

SL MNature of Title of IFRS Treatment of IFRS Treatmenk Financial or
Departure Adopted as per Fresentation
Bangladesh Effect of the
Bank Departure
| Presentation and | [AS 1 ‘Presentation | Other  Comprehensive | Bangladesh Bank has | Fresentation ol |
disclosure of of Financial | Income  (2CI) -is a | issued emplates financial statesents |
Financhal Slatements’ component of financial | For financial | are
Statemenls  and slabemants or the | statements vide | not  fully  aligned
Financial elements of OCT are to be | DFIM with
Instruments inchudad in  a  single | Cincular® 11 dated | all the rsquirements
Cithear December 23, 2009 af 1AS,
Comprehensive Income which  has  been
Staternent, followed by all
MEFLL
The templates of
financial statements
issucd by Bangladesh
Bank donot
include Other
Comprehensive
Imcomma
{OCI) mor are the
elerments of Crther
Comprehensive
Imcome: allowed o
include in a Ei.rglz
Comprehensive
_Income Statement,
| Current TAS 1 “Prosentation | As per Para 60 of 1AS- | As per DFIM | Presentation of
on-currant of Financial | 1"Presentation of | Cireular-11, Date-23 | financial statemants
distinctinn Stalemenis' Financial statement® An | December HoE, | s
entity  shall  present | Bangladesh Bank has | not  fully  aligned
current and fgsued templates for | with
noan-current asse and financial  statements | all requirements of
Current and non-current | which & applicable | the
fiabiliies a5 separate | for all the Financial | 1AS.  BMoreover, the
classification  in  its | Institutions, In these | liguidity statement
statement of financial I:l:lun]'.lhh: there is no | shows the
pasilion. curTent and | current/ non-courrent
_ noncurrent portion of assists and
segenla i of | Liahilitics in  this
asselts and labilities regands,
J Off-balance sheet | 1AS 1 ‘Presentation | There is no concapt of | As OFIM | Presentation  of
tems €1 Flnancial | non-finamcial Circular-11, Date-2% | financial
- Statements’ institutionsl assets items | December 2008, off | cpotemente are not
v any IFRS:  heoce | balance shest items { :
there s no requirement | (e better of credit wﬂ“:Ed wj:: t[“t.
for dischosure  of non | ey of guaminbes | TTIUORMENs . 0
banking assets iterns on | efc.) must b Ias 1. Th'ETE' i
the face of the belance | disclosed  separately | financial — impact
sheet, on the face of the for
balamee sheet. this departure in
the
financial
statements.
(4 Mone Banking | IAS | There is no conceptof | As  per  DFIM | Presentation  of |
' Asset Presentation of | non-financial Circular-11, Date - | financial
Financial instibational assets 23 December 2009, | statements @5 not
Statements” items in any IFES. non-banking assets | aligned weith
Hence there is no must be disclosed | requirements of

the TAS -1, Thers

A

i)

separately  on the



| discloser of non- face of the balance | B8 noe  Bnancial
banking assets items sheet. impact for this
o the face of balance departure in  the
shieet financial
statements,

5 Complete set of | 1AS “Ths per IA5 1 " |As per DFIM | Presentation  of
fimancial Presentation  of | Presentation of | Circular-11, Date- | fimancial
statements Financial Fimancial Statements” | 23 December 2009, | statements i not

Statements” complete  set  of | complete set  of | aligned with
financial  statements | financial statements | requirements  of
ate i} statement of | are {) balance sheet, | the [AS 1. There is
financial position, i) | i) profit amd loss | no financial
staternent of profit or | account, iy | impact for this
Inss and pther | statement of cash | departure in  the
comprehensive Aows, iv) statement | financial
income, iiif) statement | of changes  in | statements,
of changes in equity, | equity, v) statement
iw) statement of cash | of liquidity, wi)
flowws, V) notes, | notes,  comprising
comprising significant | sigmeficant
accounting  policies | accounting policies
and other explanatory | and other
information and vi) | explanatory
statement of financial | information.
position at the
beginning of
preceding period  for
retrospective
restatement

& Intangible asset | TAS 1|As per IAS 1'|As per DFIM | Presentation  of

Presentation of | Presantation of | Circular-11, Date-23 | financial

Financial Financial Statements" | December 2009, | skatements 18 Dol

Statements" para 54 the statement | there s no option | aligned with
of financial position | for  sepamte  Hne | requirements  of

shall include separate
line: item for intangible
asses

item for intangible
asset in the balance
sheet We  present

intangible asset in

the balance sheet as
part of fixed assels
and provide details
in annexure- & 1 as
separate line bem.

the [AS 1. There is
no fimancial
impact for this
departure in the
financial
statements,

Presentation of
rm:l"l and ecazh

equivalent

1AS 7 "Statement
of Cash Flows"

Cash  equivalent are
short term highly Eiguid
investments  that  are
readily  converhible  to
known amounts of cash
amdd only include those
investments which are
for a short benure like: 3
months or less period.
Im the hight of above,
balance with

Bangladesh Bank and
fived  term  deposits

Bangladesh  Bank
has fusied
templates for
Financial statements
wide [FINE
Circuolar# 11 dated
December 23, 2009
which has  been
followed by NBFls
the templates of
financial statements
provided detail of
presentation
cash

Presentation of
financial

statements 15 not
fully aligned with
the requirements
of [AS. Thus thems
which shouald be
presented as"inw
e s tment
activities-Balance
with Bangladesh
Bank (BB)" as per

of | 1AS is shown as

cash & cash

statement




investment asset rather | fows, equivalent
than cash equivalent as

it is illicpuid asset and

not available for use in

day-to-day operations. .

8 Measurement | [AS 12 "Income | A deferred tax asset | As per DFIM | At the yearend
of deferred tax | Tax" shall be recognized for | circular No., 7 dated | specific  provision
assat all deductible | 31 July 2011, no | against loan and

temporary differences | deferred tax asset | advances amounts
to the extent that it is | can be recognized | to BOT
probable that taxable | for any deductible | 9003573953  and
profit will be available | temporary deferred tax assets
against  which the | difference against | of BDT
deductible temporary | bease, loans  and | 3376340247 mnot
difference can  be | advances, recognized on this
utilized temporiry
difference as  per

L BB circular.

o Preparation of | [AS 7 "Statement | The Cash flow | As per DFIM | Presentation of |
‘Statement of | of Cash Flows" stabement  can be | Circular-11, Date- | financial
Cash Flows' prepared using efther | 33 December 2009, | statements is not

the direct method or | Cash fow | fully aligned with
the indirect method | statement has been | all requirements of |
The presentabion is | guided by the | the IAS

salected  to  present | Bangladesh  Bank

these cash flows in a | which i% Hhe

manner that is most | mixture of direct

appropriate  for  the | and indirect

business or  ndustry, [ method

The method selected i

applied consistently.

1 Measurement | IFRS 9 "Financial | [FRS As per IFRS %an | As per  DFIM | Provision
of provision for | Instruments" entity shall recognize | Master circular No. | maintained
leases,  loans an impairment ( 04 dated 26 July | against lpans,
and  advances alloweance on loans and | 2021, &  peneral | advances and

itinancial assets
measurad at
amortized cost)

advamces based on
expected credit losses.
At each reporting date,
an entity shall measure
the impatrment
allowance for [oans and
advamces at an amount
ecqual o the lifetime
expected credit losses if
the credit risk on these
loans and advances has
increased  significantly
since initial recognition
whether assessed on an
individual or collective
basis considering all
reasomable information,
including that which is

forward-looking.  Tor
those lrans and
| advances for which the

credit  risk has oot

]

provision at 0.25%
ko 5% under

different categories
of unclassified loan
{good/standard
foans) has o be
maintaimed
irrespective of
objective  evidence
of impairment on
lease, loans and
advances

L.oan classificabion
status  Jduring  the
year ended 31
December 2021 has
been determined as
per DFIM Circular
No. 33 dated 19
December 2021 and

leases as at 2
December 2021
amounts to BDT
0. 200,326,

DFIM Master




increased  significantly
since inftial recognibion,
at each reporting date,
an entity shall measure
the impairment
allowance at an amount
equal to 12 month

expeched credit losses.

circular Moo 04
cated 26 July 2021,

Also, provision for
sub-standard
imvestmenits,
douhtful
investments  and
bad losses has to b
provided at 20%,
50% anmd 100%
respectively for

depend on how these
are  mangged  (the
entity's business model)
and their contractual
cash thow
characteristics.  Based
on  thess factors  E
would  generally  fall
either under “at fair
value through profit
amd loss account® o
under "at fair value
through other
comprehensive
incomea"  where  any
change in the fair value
fas  measured in
accordance with TFES
13) at the year-end is
taken to profit and loss
account or other
comprehensive income
respectively,

unguoted  shares
are revalued at the
vear-end at market
price and as per
book wvalue of last
audited balance
sheat respectively.
Provistom  should
be made for amy
loss  arising  from
diminuion in valus

af iveskimnent;
howewver, in case of
any unrealized

Hﬂn, ne such gain
can be recognized
and  investments
are recognized at
cost anly,

investments

depending on the

duration afl

overdue,
“Valuation IFRS @ "Financial | As per requirements of | As per FID circular | 100%  provision
Investments in | Instruments” IFES 9: classification | No. 08 dated 03 | has been
queted and  measurement  of | Aagust 2002 | maintained
urwguebed investrment in  shares | investments in | against  unlisted
shares aml  securities  will | quoted shares and | equity investment

and adequate
provision has been
maintaingd
against listed
equity investment
as per the
guidelines of
Bangladesh Bank

=1
L |

Recognition  of
interest income
far SMA and
clasuified lease,

loans
advances

[FRS 9 "Financial
Instruments"

IFES: Loans and
advances o custoamers
are generally classified |
at amortized cost as per I
[FRS 9 and interest |

income s remgmmd‘

by using the effective
interest rate method ko
the pgross carrying
amounl over the term |
of the loan. Once a loan |
subsequently  become |

As per FID circular
Mo, 03, dated (B May
e,  eonce  an
investment on leases,
kuans and advances
is lermed as "Special

Mention Account
5 P interest

incomme:  from such
investments & not

alloawved o be

recognized &5
income, rather the

At vear em:l,-

inferest  suspense
account has

increased b BDT
2,111,256,5329 from
BOT 2085826666
resulting  in an
increase of BOT
25470 853 of
imterest  suspense.
This amount has
been shown as

other labilihies in

credit-impaired,  the |

—_—

e . .




entity =hall apply the
effective interest rabe b
the amortized cost of
these loans and
advances.

mespective  amount
neads to be credited
as a liability account
like irherest
SUS TSR ODOUn.

note 15,8,

SSEPESSE =

| Presentation
and  digclosure

| of Financial

| Statements and

{ Financial

| Instruments

IFRS-7 "Finamcial
s frumenls:
Diselosures"

[FES 7 require specific
presentation and
disclosure relating to
all Financtal
instrurments.

As per Bangladesh
Bank  guidelines,
financial
insbrumer bs
cabegorized,
recopnized

are

amd

Presantakion of
firsancial
statements 1= pot
fully aligmed with
all requirements of
IFES.

meastred

differently  from
those prescribed in
IFRS 7. As such
some  disclosure
and  presentation
requirements oof
IFRS 7 have nod
been made m the
accounts.

Z.d

Ly

The accounting heads mentioned in the prescribed form which are nol applicable for the
Fimancial Institutions have been kept blank in the Financial Statements.

Going concern assumption

The Company has an accumulated loss of BDT 37,108,087,507 for the year ended 31 December 2021;
Negative aquity of BDT 32,58%.498,156 as at 31 December 2021; Negative Capital adequacy ratic of
217% as against minimum of 10%; 99% of investment of the Company is classified, CRRE and SLR
requirements could not be mat throughout the year and investment disbursement is very poor,

These financial statements have been prepared on the basis of assessment of the FLFS's ability to
continue as a going concern. PLES has neither any intention to cease the operation nor any legal or
regulatory compulsion to liguidate or curtail materially its operations.

We are to bring to notice that, following an application under section 29 of the Financial Institution
Act-1993 filed by Bangladesh bank praying for winding up of People's Leasing And Financial
Services Limited in Financial Institution Matter no. 01 of 2019, The Hon'ble High Court vide order
dated 14.07201% admitted said application and put the company under Ligquidation.

Subsequently the Honorable Company Bench of the High Courl Division, Supreme Court of
Bangladesh by the Order Mo 9% dated 12.07.2021 was pleased to recall order “Financial Institution
Matter no, 01 of 2019" dated 14.07 2019 and formed a Board of Directors. Later, the Hon'ble Court
passed an Order mo, 132 with reconstructed the present Board of Directors and the Hon'ble Court
expects that the PLESL shall run the Company in full swing by investing monsy in the most secured
businesses of this country. Now the Company has been functioning towards for revival In this
connection the following activities are performing:

1} Formulating a business plan;

2} Trying to recover money from borrowers;

3} Paying to depositors gradually;

4] Trying B invest in few busimess; e,

Statement of cash flows

The statement of Cash Flows has been prepared in accordance with Bangladesh Bank DFIM Circular
Po-11 dated December 23, 2008 which i o mixtune of the direct and indirect mathods,

2 F =
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Use of estimates and judgments

The preparation of financial statements in conformity with International Financial Reporting
Standards (IFRS), requires management to make estimates and assumptions that affect certain
reported amournts and disclosures. The estimates and associated assumptions are based on historical
experience and various related factors that are belisved to be reasonable under the dreumstances,
the resull of which may differ from these estrmates and pudgmenits.

Significant areas requiring the use of management estimates in these financial statements are related
to the wseful life of depreciable assets and provisions for loans, advances and leases; investment,
gratuity and income kx, However, the estimates and underlying assumption are reviewed on an
ongoing basis and the actual result is recognized in the period in which the estimates are revised.

[rate of Authorization
The Board of Directors has authorized these financial statements on August 29, 2033,
Mirectors” responsibility statement

The Board of Directors is responsible for the presentation of the financial statements under section
183 of the Companies Act, 1994 and as per the provision of “The Framework for the Preparation and
Presentation of Financial Statements’.

Risk and uncertainty for use of estimates

The preparation of financial statements in conformity with [FRS requires Management to make
estimates and assumphons that affect the reported amounts of revenues and expenses, assets and
liabilities, and disclosure requirements for contingent assets and liabilities during and the date of
the financial statements, These financial statements contained information aboul the assumptions it
made about the future and other major sources of estimation uncertainty at the end of the reporting
period that have a significant risk of resulting in a material adjustment to the carrying amount of
assets, liabilities, ircome and expenses within the next financial year. In accordance with the
guidelines as prescribed by IAS 37 Provisions, Contingent Liabilities and Contingent Assets,
provisions are recognized in the following situations:

*  When the company has an obligation as a result of past events;

*  When it 5 probable that an outflow of resources embodying economic benefits will be required
to settle the obligation; and )

*  Reliable estimate can be made of the amount of the obligation.

Compliance of Intermational Fimancial Reporting Standards (IFRS)

1AS No. Name of IAS Applicability

. . : Applied with
1AaS1 Presentabion of financial statement e oS e
14532 | Inventories N/A

Applied with
1A57 Statement of cash flows L e
Accounting policies, changes in -

e accounting estimates and errors Ao
1AS 10 Events after the balance sheet date Applied
1AS 11 Comstruction contracts N/ A
1AS12 Income baxes Applied
1A514 Sepment reporting M/A

TAS 16 Property, plant & eqilipma'lt

28




1AS517 Liases NSA
1AS 1B Fevenus B A
1AS 19 | Employve: benefits Applied
[ Accounting of Government grants and
e disclasure of Governnmeent assistance e
[ The effects of changes in foreign
. 1AS 21 exchange rates N/A
| 1AS 13 Borrowing costs BMSA
| 1A524 | Related party disclosures Applied
| i Accounting and reporting by
| Lasi26 retirement benefit plans i
| lAS 27 Sgparate financial statements Applied
| Investments in associates and joint
i e A
[ Financlal reporting in
e hy perinflationary economics g
1AS 31 Interest in joint ventires NiA
14532 | Finapcial instruments: presentation !:;‘TIIM wljth
JAG 33 Earnings per share Applied
1AS M4 Interim financial reporting MNSA
1AS 36 Impairment of assets Applied
Provisions, contingent liabilities and ¥
s contingint assets Appliad
| IAS 38 Intangible assets Applied
| Financial instruments: recognition and
LS Rl mgasurement e
LAS 40 Investment property N/A
IAS 41 Agriculture MN/A
Imﬂ Mame of IFRS Applicability
: First-ime adoption of international
deach financial reporting standards Park
IFR5 2 | Share based payment MN/A
IFES3 | Business combinations M/A
IFRS4 | Insurance contracks MN/A
Mon-current assets held for sale and
IFRS 3 discontinued operations N/A
IFRS & Exlplnrnl:lnn for and evaluation of N/A
mineral resources
IFES 7 | Financial instruments: disclosures Apphied
IFES B | Operating segments MSiA
; s Applied with
IFES S | Financial instruments o
IFRS 10 | Consolidated financial statements Applied
IFRS11 | Joint arrangements MSA
IFR5 12 | Disclosure of interests im other entities BSA
Applied with
IFRS 13 | Fair value measurement e A
IFRS 14 | Repulatory Deferral Accounts A
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2.10.2

2.10.3

2.10.4

4103

-IFRE 15 Revenue from Contracts with Applied with
Customers some departures
IFRS 16 | Leases Mot applied
TFRS 17 | Insurance Contracts MSA

Consistency

In accordance with the IFRS framework for the presentation of financial statements, the company
applies the accounting disclosure principles consistently from one period to next period, where
selecting and applying new accounting policies, changes in acoounting policies applied. cormection
of errers, the amounts involved are accounted for and disclosed retrospectively in accordance with
the requirement of LAS 8 * Accounting Folicies, Changes in Accounting Estimates and Errors™.

Significant accounting policies

Accounting for leases

The Company has not recognized ‘Right of Use’ assets and bense liabilites as per TFRS 16 since the
rent agreements have subsequently been terminatod.

Comparatives and reclassification

Comparative information has been disclosed in respect of 2020 for all numerical information in the
financial statements and also the narrative and descriptive information when it is relevant for
understanding of the current period’s financial statements.

Accounting for loans

Loans operation consists of term loans, housing finance and staff loans, Books of accounts are
maintained based on the accrual method of accounting. However, interest income on Special
Mention Account (SMA) and classified finance is not recognized as income but credited to interest
suspense account as per Bangladesh Bank circulars and directives,

Investments

[nvestment in securibies are classified broadly in two categores and accounted for &5 under:

Investment in quoted shares

Tnvestments in quoted shares (listed securities) are carried at cost Adeguate provision has been
made considering each individual investment (where cosl is less than market priced) as guided by
Bangladesh Bank, Unrealized gain is not recognized in the profit and less account.

[nvestment in unguoted shares

Investment in unguoted shares/unlisted securities is reported at cost under cost mothod.
Adjustment is given for any shortage of book value over cost for determining the carrying amount
of investment in unlisted securities,

Stock dividends received against investment in shares are recorded at zero value in the books of
AcCOu ks

Cash and cash equivalents

Cash and cash equivalents comprise cash in hand, cash with Bangladesh Bank and its agent bankis)
and balance with banks and other financial institutions in the form of current deposit, short term

deposit and Fixed deposits,
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Liquidity statement {asset and lability maturlty analysis)

Liquidity statement is prepared in accordance with First Schedule” (Section 38) of Bank Companies
Act. 1991 on residual maturtty term of assets and liabilities as on the reperting date based on the
following basis:

iy  Balance with banks and other financial imstitutions, money at call and short notice, etc. are on
the basis of their maturity term.

i) Irvestments are on the basis of their respective maturity.

iii) Loans, advances and leases are on the basis of their repayment schedule.
iv)  Fixed assets are on the basis of their estimated useful lives,

v)  Mher assets are on the basis of their realization,/amortization.

vi) PBorrowing from banks, other financial institutions and agents, etc are as per their
maturity / repavment berms

vii) Term deposits and other deposits are on the basis of their maturity term and past trend of
withdrawal by the depositors,

viiiy Crther liabilities are on the basis of their payment/ adjustments schedule,

Fixed assets including land, building, furniture & equipment

The cost of an item of property, plant and eguipment is recognized as an asset if, it is probable that
the future economic benefits associated with the item will flow to the company and the cost of the
item can be measured reliably. Company's own fixed assets are stated at cost less accumulated
deprectation and accumulated impairment losses (if any). The cost of acguisition of any asset
comprises of fts purchase price and any directly attributable cost of bringing the asset to it's
working condition for its intended use as per Internabional Accounting Standard {LAS) 16 “Property,
Mant and Equipment”.

Subsequent expenditure on fixed assets

Subsequent expenditure, such as répairs and maintenance, on property, plant and equipment is
normally charged off as revenue expenditure in the period in which it is incurred, In situation
subsequent expenditure is only recognized as an asset when the expenditure improves the condition
of thie asset beyond its originally assessed standard of performance. All other costs are recognized to
the profit and loss account as expenses. All up gradation/ enhancement are generally charged off as
revenue expenditure unless they bring similar significant additional benefits.

Disposal of fixed assels

On disposal of fixed assets, the cost and accumulated depreciation are eliminated and gain or loss
on such disposal is reflected in the profit and loss account, which is determined with reference to
the net book value of the assets and net sales proceeds.

Depreciation on fixed assels

Drepreciation on Company’s own fixed assets is charged to amortize the cost of assets throughout
their estimated useful lives, using the reducing balance method - in accordance with International
Accounting Standard (LAS) 16 “Property, Plant and Equipment's”, Depreciation of an asset begins
when il is available for use, ie when it is in the location and condition necessary for it to be capable
of operating in the manner intended by management. Depreciation of an asset ceases at the earlier of
the date that the asset is classified as held for sale (or included in a disposal group that is classifed
as held for sale) in accordance with IFES 5 and the date that the asset is derecognized, The rates of
ljt']‘lrl.-"l'."id!‘h.:ﬂ'l vl are ag under:

SL,No. | Category of Fized pssets | Rate of Depreciation
i Company Premises | ¥
2 Moter Cas & Yehicles 2%
3 Computer 20%
4 Telephone Svstem [
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5 Air Conlber 5%
Ll Refrigerator 0%
¥ {ieneraor 10%8
k Office Equipment 20%
& Fumiture & Fixlures 5%
10 Crockery 20%

Impairment of assats

[he company's assets are appraised at each balance sheet date for impairment IF there is any
indication of impairment, the company estimates the recoverable amount of such assets; impairment
Iossas if any, is recognized in the profit & loss account if the carryiig amount of the asset exceeds its
recovernlle amount.

2,109 Provision for loans, advances and investments

210,10

21011
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Provision for loans, advances and investments is an estimate of the losses that may be sustained in
the Investment portfolio. The provision is based on two principles (1) IAS 37: Provision, Contingent
Linbilities and Contingent Assets and (2) Bangladesh Bank guidelines. The methodology for
measuring the appropriate level of the provision relies on several key elements, which include both
quantitative and qualitative factors as set forth in the Bangladesh Bank guidelines. Provision for loans
and acdvances are made on quarter basis as well as year-end review by management following instructions
conmined in FID circular Moo 08 dated 03 August 2002, FID circular Mo, 03, dated 03 May 2006 and FID
circular Mo, 6, dated 20 August 2006 [ssucd by Bangladesh Bank, DFIM Master circular Mo, (4 dated 26
July 2021, is the basis for caleulating the provision for loans, advances and investments. Loan
classification status during the year ended 31 December 2021 has been determined as per DFIM
Circular No. 33 dated 19 December 2021 and DFIM Master circular Mo, (4 dated 26 July 2021

Also, provision for sub-standard investments, doubtful investments and bad losses has to be
provided at 20%, 50% and 100% respectively for investments depending on the duration of overdue.

Write off of lsans, advances and Investments

In compliance with Bangladesh Bank DFIM circular no. 3 dated 8 April 2015 and DFIM circular ne.
2 dated 1 April 2019 loans, advances and investment are writhen off to the extent that (i) there is
100% provision s maintained (i) against which legal casas are pending and (Hi) prior approval of
board is required for write off. The kem's potential return is thus cancelled ansd removed ("written
off") from the Company's balance sheet. However, these wrile off will not undermine or affect the
claim amount against the borrower, Recovery against the written off is credited to other operational
income, Income is recognized where amounts are esither recovered and/or adjusted against
securities/ properties or advances there against or are considered recoverable.

Provision for doubtful accounts

Provision has been made at estimated rates on outstanding exposures, based on aging and
continuous review of the receivables, as per Bangladesh Bank guidelines. In addition, a general
provision has also been made by the Company to cover unforeseen bosses on all loans, advances and
leases and investments excluding those for which a specific provision has been made. The provision
is comsidered adequate to meet probable future losses.

Provisions and accrued exponses

Provisions and accrued expenses are recognized in the financial statement when the company has a
legal or constructive cbligation as a result of past event, it i probable that an cutfiow of economic
benefit will be required to sattle the obligation and a reliable estimate can be made of the amount of
tha obligation,

Payment of dividend
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Interimy dividends are recognized when they are paid to shareholders. Final dividend is recognized
when il is approved by the shareholders.

The proposed cash dividend is not recognized as a liability in the balance sheet in accordance with
the IAS 10 "events after the balance sheet dake”, Dividend payable to the Company’'s sharcholders
are recognized as & liability and deducted from shareholders equity in the period in which the
shareholders right to receive payment is established.

IAS 1 “presentation of financial statements™ also requires the dividend proposed after the balance
sheet date but before the financial statement=s are authorized for issue, be disclosed in the noles to
the financial statements. Accordingly, the Company has disclosed the same in the notes to the
financial statements,

Dividends cannot be declared by the Company until the Capital Adequacy shortfall disclosed in
noke 14.1 has been adjusted.

Revenue recognition

As per IFES 13 Bevenue from Contracts with Customers, an entity will recognise revenue to depict
the transfer of promised goods or services to customers in an amount that reflects the consideration
to which the entity expects to be entitled in exchange for those goods or services. Penal interest is
recognized on cash basis as and when it is realised feom the client.

Interest lncoms

[nterest income comprises of inkerest income from lease, loans and advances and imterest on
placement of fund with banks and other financial institutions. Interest due is recognized on accrual
basis using the effective interest method. Interest due over ninety days is not recognized as revenue
rather il s pecognized as interest suspense, Suspended interest is recognized as income on cash basis
whomn it 18 received.

Income from leases

The excess of aggregate rentals receivable over the cost of the leased asset constitutes the total
unearned lease income. The uneamed lease income i recopnized as revenue on an accrual basis
over the lease terme, as per Bangladesh Bank Guidelings. Mo lease income 15 accounted for as
revenus where any lease rental is in arrears for 03 (three) months and above. In case of lease account
for more than 5 (five) vears period, no lease income is accounted for as revenue where any lease
rental &5 in arrears for 06 (six) months and above,

Income from loans, advances

Interest on loans and advances is recognized when interest is accrued. No interest on loans and
advances is accounted for as revenue where any portion of capital or interest is in arrears for (03
[three} months ard above. In case of loans and advances for more than 5 (five) years period, no
interest on loans is accounted for as revenue where any portion of capital or interest is in arvears for
0 (six) months amd above.

Dividend income

Lividend income is recognized on cash basis in the period in which the dividend was received,
Dividend income from preference share 8 recognized on accrual basis considering the
establishment of right to receive the same.

Capital gain on sale of shares

Capital gain from sale of share/ securities is recognized on realized basis ie. only when the
securities are sold, Unrealized capital gain is not recognized as income.

Fee based revenue
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Bank loams
Interest bearing bank loans are recorded at the proceeds received. Interest on bank loans is
accounted for on an acerued basis to profit and loss account under the head of financial expense at

the implicit rate of interest. The acerued expenses are added o carrying amounts of the loans.

Borrowing costs

According to International Accounting Standard 23 “horrowing cost”, all borrowing costs are
recognized as expenses in the period in which they are incurred.

Interest suspense

As per Bangladesh Bank guidelines, lease income and interest on term finance overdue three
months and above period are not recognized as revenue and credited to interest suspense account
In case of lease and loan account more than 5 years period and housing finance, lease income and
interest income overdue six months and above period are not recognized as revenue and credited to
mberest suspense acoounk.

Contingent liabilities and contingent assets

The company does nol recognize contingent hability and contingent assets bul discloses the
existence of contingent liability in the financial statements in accordance with Bangladesh
Accounting Standard 37 “Provisions, Contingent Liabilities and Contingent Assets”. A contingent
liability is a possible obligation that arises from past events whose existence will be confirmed by
ACCurrenoe or non-occurrence of uncertain future events not within the control of the company,

Workers Profit Participation Fund and Welfare Fund

The company is vet to decide on the apphicability of the sections 2 (65) of the Labour Code, 2006 and
232 of the Labor Act, 2006 hence no provision for workers profit participation and welfare fund has
been made in the accounts.

Related party disclosure

The Company has entered into ransactions with other parties in normal course of business that fall
within the definition of related party as per International Accounting Standard 24 “Related Farty
Dsclosure”, The terms of refated party transactions are not different from those that could have
been obtained from third parties. Belated party transactions are disclosed in the note no. 7.9 of this

rep{_:lrt.

Statutory reserve

Financtal Institutions Regulations 1994 requires NBFT's to transfer 20 percent of its current year's
profit to reserve fund until such reserve equals to its paid-up share capital. Due to loss for the year
2021 the Company has not fransferred any amonnt o the statubary reserve,

Earnings per share (EPS)

The Company calculates earmings per share in accordance with International Accounting Standard
{1AS5) 33 “earnings per share”, which has been shown in the face of profit & loss account and the
commpu Eabion is staked in pote-39,

Basic earnings per share

This represents earnings for the year attributable to ordinary shareholders. As there was no
preference dividend or extra ordinary items, the net profit after tax for the year has been considered
as Fully abtributable to the ordinary shareholders,




b)
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Diluted sarmings per share

Diluted earnings per share reflects the potential dilution that could occur if additional crdinary
shares are assumed to be ssued under securibes or contracts that entitle their holders o obtain
ordinary shares in future, to the extent such entitiemant is not subject to unresalved contingencies.
Effect of dilution to weighted average number of ordinary shares is given for potential ordinary
shares, At 31 December 2021, there was no scope for dilution and hence no diluted EPS is required
to be calculated.

Weighted average number of ordinary shares outstanding during the year

This represents the number of ordinary shares outstanding at the beginning of the year plus the
number of ordinary shares issued during the year multiplied by a time-weighting factor. The Hime-
weighting factor is the numbers of davs the specific shares were outstanding as a proportion of the
total number of days in the year

Income tax

Incomse tax expense represents the sum of the tax currently payable and deferred tax.

Current kax:

The tax currently payable is based on taxable profit for the year. Taxable profit differs from profit as
reparted in the profit and loss account because it excludes ilems of income or expense that are taxable or
deductible in other years or are never taable or deduchble Company’s liability for current tax is
calculated using tas rates that have been enacted the reporting period. Due to loss for the year 2021,
Company provided minimuem tax as per Income Tax Oedinance 1984 under saction 82

Employes benetit

The company maintained the following employee benefit plans in compliance with International
Accounting Standard 19 * Employee Benefits™:

Provvident Fund

The company aperates a contributory provident fund scheme for its emploves which is recognized by
the Mational Board of Bevenue (NBR) and administrated by a Board of Trustees. Both the company and
emploves contribute to the fund on equal basis at a predetermined rate,

Grabuity scheme

The company operates a non-funded gratuity scheme. Provision for gratuity s made annuvally
conscering all its eligible employess available ab the end of the year,

Capital adequacy and market discipline

To cope with the international best practices and to make up-the capital mose risks sensitive as well as more shock
resilient, o road map was issued in August 2010 on implementotion of Basel Accord in the Fls. Being well pursuant
with the ropd map, prudential puidelines namely ‘'Capital Adequacy and Market Discipling for Financial Institetions”
had been infroduced by Bangladesh Bank from December, 2001, The guidelines came info force from | Jansary, 2012
with necesenry supplements/revisions. [nstructions in respect of Mmimum Capital Requirement, Adequaate Copital and
Discloqures requirerment as stated in the guidelines have been followed for the purpose of statuwtory compliiance,

Mg per prudential guidelinge PLFS caleulmed Minimum Capial Requirément (MCR) by dividing the ol capital by the
sum of risk weighted assets against credit risk, market risk, and operational risk under pillar-1.

Fillur — I: Minimum capital requirement




Credit Rk

The colculation of capital requirement against credit risk i more elaborate and risk sensitive. The Accord gives a
choice of some sophisticated approaches to address risks, and adoption of a Particular approach depends on the risk
measurement capabilities and robustness of the systems in place in a Financial Instiution, & Standardized Approach

has been the preliminary chodce of Fls For the credit risk calculation,
Market risk

o Market risk is defined a5 the risk of losses in on and off-balance-sheet positions srising from movements in market
prices. The risks subject to this requirement are:

*  The risks perigining 1o mierest rate related instruments and equities in the rading book;
#  Foreign exchange sk aind commodities risk througlout the FL

Thve capital charges for interest rate related instrumeénts and equities applied to the current trading book items prudently
waloed by PLFS,

Operatinnal risk

The accord imtraduces Tor the first time a capital charse for operational risk. The framework presents three methods for
calculating operational risk capital charges in a continuum of increasing complexity and risk sensitivity, These methods
are the Basic Indicator approach (o fixed percentage of gross income amount), Standardized approach (sum of a certain
percentage of F1's income in each business line) and Imtermal Measurement approach (Stwatistical measure of Fls
operational loss based on its historical loss data).But initially, Basic Indicator Approach has been applied for
saleulmting the capital charge against operational risk.,

210,25 Stress festing

Stress Testing is an important risk management tool that is used by the Financial [nstitutions as part of internal risk
management and through the Basel 11 capital adequacy framework, is promoted by Bangladesh Hank. Stress Testing
alerts Financial Institutions management to adverse uncxpected outcomes related to g variety of risks and provides an
Indication of how much copital might be needed o absorh losses should large shock occur. Stress Testing supplements
oiher risk management approaches ond measures playing particularly important role in:

*  Providing forward-looking assessment of risk;

¢  Owercoming limitstions of models and historcal data;

#* Supporting external end internal communication;

=  Feeding imo capital and liguidity planning procedures;

= [pnforming the setting of an FI's risk toberance; and

»  Facilitating the development of risk mitigation or eontingency plans across a rnge of siressed conditions,

Stress [esting guideline have been issued by Bangladesh Bank to provide a structured way of nssessing the
vulnerability of financial institutions to extreme but plausible market conditions. The guidelines enable institutions to
accurately assess risk and define the “risk appetite” of the organization ond also provide critical information to senior
mianagement for decizion arsund capital #llocation and contingency planning,

PLF3L exercizes siress testing on i1 portlolio on quarterly basis and submit its stress testing report as per format
prescribed by Bangladesh Bank on regular basis.

2.10.26 Reporting period
Financial statements of the company cover twelve months period from [anuary 01, to December 31,
consistently.
21027 (Mfsetting

Mo assets or liability has been offsetted or reduced by any other assets unless a legal right for set-off
exists amd the offsetbing presents the expectation as to the realization or setflement of the assets or

liability.
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People's Leasing and Financial Services Lid.
Mates to the Financial Sextements
For the Year ended December I, 2021

Amount in Taka
Dec ¥, 5 || Decia, 2%
Cazh
Cash m and (Note 3.1 B, 1459 |
Balar e with Bangladesh Bank amsd it agent bankis) (Mote 3.2) 45,159 47574
Tatal 106,955 FEXiis
Cash in hand

Cash in hand represents the amount under imprest system of petty cash in meet petty cash rxpenses for head pdffice.

Halanee with Banglaclish Bank

Balance with Bangladesly Bark 5 non-lokerest bearing and maintained b meet the Cash Reseree Requirement (CRE).
CRE {mabe 3.3) and Satutory Liquidity Beserve {note 24) hawve been calcwlated and maintdned (6 accosdance with
Financial Begulations 1934 and FID Circudar Mo, 06 dabed 66 November, 2003 and FID Circular Mo, 02 dated 10th
PN imileer, 2006,

Cash Reserve Requirement {CRE)
CER has been calculated at the mte of 1,5°% on Todal Term Deposiis which is preserved modurrent acount maindnmed
widh ﬂﬂlﬁ,ﬁlﬂﬂh Bank in ﬁ.ﬂ'l:]}rhnm with FID circular no & dated 6th November, 2003 and FID Circular Moo (12
dated 108 Movember, 2004, Toml Term Deposits means Term or Foeed Deposits, Secunty Deposil agsin
Lease/ Livan: amid other Term Deposils received  from individuals and institgticns (excepl Banks and Firancial
Required reserve 243,255,454 0,0 E
Actual reserve held 10,55 _ 49035
Surplus /| Defit) {245,148 50 303,721,003}
Staluney Uq_uldll-:r Reserve (SLE)
SR has een calculated at the ke of 5% of total Rabdities, inclading CRE of 2.3% on Tomd Term Deposits. SLE &
maintained in liquid assets i the foem of Cash in Hand, balaree with Bangladesh Bank, balanee with ofher Banks &
Financial Instilutions, lnvestomnd it Call, sapencuwmbersd Treasury Bills, Prize Bomel, Savings Certificates & any other
mszets approved by Bangladesh Bank.
Respuines reserve 25,483,563 ML IFRTH
Actual reserve held mole-34.1) 256470357 2BEIR 41
Surphes f (Deficis) —[2eReRTURh _ SYRRSIALL
Agtual Reserve held for SLR
Cash in hand » 51450 1450
Halance with Bangladesh Bank and its agent bank{x] 45,4490 47576
Halanics with ctlyer bonks aved financial institaticns 7 28,754, 378
456,474,257 28813413
Cansalicdated Cash in hand
Pevrple’s Leasing and Financial Services Lid, Gl A 1459
PLFS brvestimends Lirmibed anmn KK

455 51 A%

i




People's Leasing and Finansial Services Led,
Motes bo the Financial Statements
For the Yeor endis] Dvvember 31, 2021

Halanee with other Banks and Financial Inskitulions in Bangladesh

Current Accvunts & Short Term Deposits:
Al Arafa Islami Bank Lid.
Basic Bank

b1}

Bank Asia

Dhaka Bank LisL

Duwch Bangla Bank Lid.
BRI Bends Lixd

1CH lslasmic Bank Lid
Janaka Bank Lid

wuinal Trust Bank Lid.
Midtan< Bank Lid.
dodhumedl Bank Lid
Mationa] Bank Lid

MEE Comumercial Bank Lid.
MEE Bank Lid.

O Bamk: Licl.

Prime Band: Lid

Sheshjalal lstatnii Bank Lid,
Sowctad Invesenvent Bank Led
Southeast Bank Ll
ScuthBangla Agriculfural Credit Bank Liel
The City Bami Licl

Thez Parrners Bamk Lid
UCHL

Liguidetar &,C

Pishali Bank Lid

Sub-Total

Fized Diepoaits Recripts (FDRE

Southbangla Agriculture 8 Commerns Bank Lid
Inlemational Leasing

Premiesr Lmsing -
Boliance Finance

Sub-Tidal

Grand Tatal

Al ln TaTn

Dwe 3L 2021 || Dec 31, 2020

99005 12053
1581 163K
ek TATE
6.188,573 423,431
47,541 47510

R52 151

14403 19,40

2. ) L2717
FA 1M
48,468 44,468
T3 1AM
193,157 193,197
527,391,563 F,219,958
e e U B25,326
[99,505] 101,642
23 B3.03%
116,555 116,55

o | 175
14.54] 14,651
&1,021 1,710

- B4A457,774
BAT.F0E404 39,196,504
55,730,339 59,7383
dit, T L0560 460, T
H20 458,395 EI9458,.595
1,366,853,590 55,655,108

Fund have been plased 10 Promier Lossing of Tk46,97. 20,056/ = anst International Leasing TiA5.97,38,339 on the
ather hand they have beenplased also the same ameunt o us, which is meloded in the Term Deposil Rocelipt Mot ra

12. The saiil FOR is lsened with Marcantile Bank ltd against overdraf Gcility,
Matusily grouping of Balance with ether Banks asd Faanctal Insbtutions

O demanid

Less than 3 manths

Mure thait 3 msethie hist bess dhan 1 year
Muore than 1 year but less than 5 years
Above 5 years

Total

g

373495454 59,196,804
B2%.433.39% K29 45R,505
1366 453,500 HHH,R55,1499
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Feoples Leasing and Financlal Services Lhd.
mptee In ihe Flnancial Satements
FPor the ¥aar ended December 31, 2021

{onsolidated Balance with cther Banks and Firapeial [nstifutions in Bangladesh

Peopi's Leasing and Financlal Senvices Tad.
["LPS Inves bnenes Limdbes (rvode-4a.T)

Less= Evher compamy transectinns

Amasunt in Taka
Tec3l, 2008 || Dec 3, 200
1,364,453, B50 B 55,199
11,564,225 153258,
1,378,418,115 130l 085
1,578 418,115 R

PLFS Investments Limited's Balance with ntlser Banks and Financial Institutions in Bangladésh

Currend Accoumnls & Short Term Dhepoaits;
MEB Commwrcial Bank Lid.

Prime Bank Lixl

Che Bank Limdied

Standard Bank L.

The Clry Bank Lad.

Fixed [eposits Recelpds (TER):

Peaples Leasng and Finnncial Services Lid
Sub-Tatal
Grand Total

Money st Call and Short Neiice
Banking Companics

Nom-Hanking Financial Institmbions
Tatal

Imvestieba

A, Government Securilics
Treasuiry Bill

Mabional lvesimnent Bond
Banpgladech Bank Bl
Cowvermment Motes! Bond
Proes Boomd

Cotbvers

Sub Twial

H Dihker Investinenis

Preference Shares
Debentune and Bond

Cither ionwvestments [Mole 6.1)
Chold b

Sub Talal

Tatal imvestments [A+B)

Cheer Lnvesiments
Chivrled Fveestmenis
Unguaked Irvestmenis [Mole 6.1.1)

A, 506 4N
104B 416 155,744
4081773 11,775,545

ITm IHIA7E
154, B2 16134145
11,564, 225 15312856

I - I -

11,564,225 15,312,686
575X 266,525,830
A% F75 8% 266,515 810
R D 26, 525 B0
30 AX FNTA420
R A7541) I35 T3 470
I8 7R85 266 575 M)
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Feople's Leasing ansl Finaneial Services Led,
Motes bo the Financial Statements
For the Yenr erded Dacemiber 31, 204

Unguobed lsvestnsents
E-SFCURITIES LTD

GG Adrlines Lid Plaormmen
S5 TechiPvi)

Emnergy prima il Flacemeni
WEB Poy Lkl Placemmnl
Schalasten Lad. Placament
CDEL

People's Ervgssment Lid
Sasnufband Libe Lindt Fand
Sub Talal

Maturlty grouping of Investments

Ot demand

Less than 5 months

Mdome tham 3 months tul kess than 1 year
Wione tham 1 year buf loss than 3 years
Abowe 5 yeam

Tntal

Tonsolidated Investments

People's Leasing and Firancial Services Lid.
PLFS Inwesstments Limited (nige-aa1]

Investments PLESIL
Preferemce Shares

Digher maestments {Pdoke f.8.2)
Gold e

Tatal

Crthur Investenents
Drunbod:

[rsirance Sacior

i Soctor

Coramiles Seclor
Engineering Sector
Financial Insttations Sector
Food & Albiod Secior

Fuoel & Power Sechor

IT Seclor

Miscellancous

Trawvel & Lemsure
Pharmac=aticals & Chemscils Secbor
Telecemmmunicabon

Texkile

40

Amoanl in Taka

Dec 31,2021 || Dec ¥, XX
£, ST SO0 G5 B0
50,000,000 SN D0
- 31,250,000
13,585,000 13,545, 000
5,000,000 5000000
S A00L0N0 A, B0, 000
5 7T1LEID A0
5, ICHLHK 8,100,000
203,975,410 5B 410
i, WL 420 ALAN0 4]
75,600,410 T 0410
128, 2R5, N VRIS )
235,775,530 25,275 85
295,275,830 260520 8N4
1545, 136, U2 T43ASH, TR
4N 307 133 10,154,610
T, T 30,244,473
137 71,537 106,414,307
16,026, 303 143,58, THD
- 108, TR0
A3 1T4 B, 00, S
- 18,380
B AN 67111780
19,436,662 0,518, 671

T0L526,7180 -
AR10H10 1
5 17,762
28,501,315 18334, 912
7,094 o B3, 0832
127, 7HLEAT 5 414,507
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People's Leasing and Financial Services Lid.
Maobes to the Fimkncial Stalemants
Faor the Year enclicd Docember 31, 20

Maturity grouping of Investmints
On demand

Lie=z= thnn 5 months

L4ome them 3 months bt less fhan 1 pear
Siore than | pesr bl less than 5 voars
Abme 5 yeam

Total

Loans & Advamsces

Inside Bangladesh:

Met Leage Receivahles

Adyvancoe for Lesse Finanoe

CHrecty Term Finarcs

Socared Dwerdrab

Bills Descoumed and Purchased

Sub Toeal

Crutside Bangladesh:
Qimecty’ Teran Finares
Sevured Owerdraft
Sl Todal

Toatal

Apmounl in Taka
Dec3l, 2021 || Deee 31, 2020
e R L ikl 136,714,727
113,954 B7% LEAS 555
325,285,000 139535 KK]
#1,M2,133 10, 154,610
1,232,689, 902 1.218405.158
15T 510535 10ET0 AT E568
{12284 8) {1,585,685)
1Z 110980579 120126 553 541
12,310,580,979 12,0126,833,841

The ammound of Direct) Term Finance have been restabed by Taka 3073,728, 772097 in the year 2017, whale the amount
are margins loan aginst which i shases/secorities bheld in BO aceount, The mentioned amoant of margin wene
shivwn under piber asset m e vear 2007, oow i ameunt shown ender loans and advanoe and classified
accordingly s per advices of Bangladesh Bank by restating the ameunt of the financial statements of 2017,

Mlaturiny grouping of loons & advamcoes

O domarad

Litsa than 3 months

Mare than 3 monihs but less than 1 year
Mo than 1 year buat less than 5 years
Alhoos b voars =
Tatal

Sectary Industry-wise Loans & Advasoes

I SMNGETT
481, 055854
21 830,000
5,45, 450,37
2,045, 500 S

Agricultural secior a4a'n
Indmslrial sectorn

Textiles {L05%
Crrmsnts 1L16%
Tutes & jute melated goods {975
Frul items pradocers) processing, indusiry {.A5%
Plastic irndaisisies LR T]
Lather and lather goods 117%
Irin, Wheul and engmeering 2%
Clwemicals and pharmpceaticals 1.88%
Camendy flmgknr and allied industries LIS
Service seclor [Holel, hosplial, chinde, foursm, etc.) .00

i1

12.036.833.541
I T T A6
05549 AIMAA4IT
140,457,379 199511,
117,476,515 116 560,285
012,543,338 T2 ke
201,588, 66A T A45.618
247,064,112 HEHTAID
106,576,633 105,556,130
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People's Leasing and Financial Serviges Lkl
Mates to the Financial Statemenis
For the ear enced Discoriber 31, 2001

Amount in Taka

™ Diec 31, 2021 Drec 31, 20200
Faper, printing amd packagmg (1AK% - -
Telecommumicabon and [T wslusirss 0% - 3
Clazz and ceramic indostries 000% = =
Ehipping and ship buikding industries 0.00% . =
Electronics and elecirsonl grods 1045 A 302 +800,734
Praver, gas, water and saniary 522% 3E4 975,508 e o WRE]
Transport and comrmuanication THIR BE7.73H, 900 881 566,50
Real pstale and bounsing 529% G2 195,207 BT A0, 736
Menchant banking 11.11% 1357 440,068 1,245 308,073
Trade & Conbdtercd Q0% 1097 258 B77 1,088,630, 146
Oithers 51575 6,220 410,929 6, 178 18 M5
Tatal 10000 12790,980,5970 12026533841

——— .

Cepgraphical Location-wise Loans & Advances
Inside Bangladesh o
Thake Division TR 120098, 244,444 12003 &7 T
Chittagoesp Divissen 0% 1,211,088 1, I02 e
Barimal Division LKLY - -
Rajshahi Divisicm 1% - -
Sylbet Dhvisson 0.00% - =
Ehulra Divizsicn {1.10% 11, 505432 10,424,050
Sub Tatal A0 1E110,%50,979 12,03%, 833, 841
Dptside Bangladesh - ] -
Tatal AL 12 190,980,070 12 (6, 833,541

Details of Large Loans & Advances

Az per DFIM circular Mol-10, dated 5 Seplember, 2011, Dulstanding amount exceeding 15% of iotal capital of the

crmpaity B brealed as Laspe Loans & Advanoes.
Mumiber of Clwnks

Cutstarsling Amouni

Classihied] Amenasd

Measiares taken lor recavery

L L]
4, 231 08 {HK) 4,334, 745,000
L 274 A 190K L1238, 164, [
Filing of Law suit{§ Filing of Law suit 4
under prooess unaler process

Lisam ghven b0 subsidiary company (FLFS Iovestenent Lid.) amount i Thl 055532970 on dased 39.05. 3008 (Prosenl
cutstancting on 31122018 amount in Tk, $8% 987,706 which was Tk 12501556215 on 31.12.2017)

Farticuiars of Loans & Advances =

L. Loars & advances considensl good in pespect of which tle company s
fully secured

2 Loams d& advances considered good agamst which the company holds no
security oibvrs than il deblor's personal guarantee

3, Loans & advancss corsidenad pood secured by the personal andertaking of

e oF fmore parties i additon o the personal guaranses of the debtors

4. Loans & advances adversely classificd for which prosison has not been
rrutmbained

5. Lians & advances dee by the divectars ar officers of the compemy oc any of
them either separabely or jpently wath any other pesons

B Loans & advanoes due froim compandes of firms i which the direciors of
Lhe company have inlerest as direclors, partners or macaging agend o7 i case
o privibe Companiog & onembans

a2

28, 200,01k

1T A0LANKD

2, 284,300,000

L S ERRE He il
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People's Leasing and Financial Services Lid.
Motes 1o the Financial Statemerds
For the Year ended December 31, 200

7. dacineuen togel amount of kan & oslvances inclhuding lemporary loans &
advances made ai sny Hme durcig e yeas b dirsciors of nanagees or officen of
thas company or amy of then either separately or jointly with any ciler person

A Masdnsum ofal amoant of loans & advanoes inclading lemporary |oars &
advances gravted during the year o the companies of flms in which e

directors of the company have inters) a8 dicioss, pariners of managing agenis
ar m the case aof privabe compries, & meinbers

4. Dhee from other bank Fl companies
T Information inrespect of classified loans and advances;
a cassified loans for whech intarest, profil nod credifed o inoome

b Amenmt of provision kepl agadrst loans classified as bad/loas as at
thir balares sheet date
i Imterest crvliied o intervsl suspense acoound

11. Loans de advanoes writhen ofF
{Oipening Balance
. Amount werithin-0H daring the yoar
b. Aot of collection from willen-clf during the year
c. Balance wrilten-off leans and advances yet io be recovered
d. Ameunt of writhen off loans for which low suits have been filed

Bills Discounted and Purchased
Insde Bangladesh

Thatside Bangladesh

Tal

Maturity groaping of Bills Discounted and Purchased
W ikhin T manth

Dheer T menrth bud within 3 menths

Ower 3 meomniths at widhiln & monglhs

Ot & maniths

Total

Amaunt in Taka

Diec 51, 21

Dhec 31, 2020

TALBVE ST

FILASZISTY

FE00L000
F22 592570

(ACGrouping of Loans, Leacs end Advance & per classification rules of Bangladesh Rank

Unclassified
Skenclard =
Special Mention Accoant(ShiA)

Classified
Substandard|55)
Dioubstiul (OF)
Bad d loss(BL}

(B Rassification and provisioning of Lean , Lease and Advance

43

113,082,510

i e

i, 1530433

Bk 2BH, A5

137,961,505

S16.426,782

1553682
5,861,353

11,895,583, 955

#7 4608
146,088,982

11,982,995 074
L2,111L

1125003 A0k
11,510,4017,154

~133R AT A

See Ammesand 2



People's Leasing amd Flnanelal Services Led,
Modes bo the Financial Statements
Forr B Year erdod Decemioer 31, 202

Amananl is Takn
Decdl, 3021 ||  Dec, 53320
7.8 List of Ex-Dhrechar Loan
1] Shamsal Alamin Croap 1,208,155, 358 1511678542
2} Motiur Rahmani BRLAID 49T 1069, 102,243
3| Besweaiit Kumas Boy 145,091,554 180, 455 0184
4] KHE Seenrities Limdhe B, A5 Ta4 U], 579
2203 006,153 250,828,704
7.2 Consolidated Loans and Advances
People's Leasing and Firemeia] Seroes Lid 12.110,580. 5% T2 N 840
PLFS Investments Limdbed {nose-T.a 1) 1,223, 992458 | 1,053,350 368 |
15,334,973 437 13050154229
Less: [nter Company Loans and Advanoes 1. 256,134,225 1,145,505 946
7.a1 Loaans angd Advances ol PLES Investments Limited
Margin loan to Investor 120 erask [ 1058550588 |
fal Mataoty grouping of Consclidated loans & slvandds
O desmand 242,215,530
Le=s than 3 momils 484,430,230
Sdoae than 3 meonths but bess than | vear 217997657
Wi dHlwan T YRAE Liid brms thaun 5 years HIF0929,7IR
Above 5 years
Total
B Properiy, Plant & Equipment (Dehils in Annesure1)
O Fimamce
A Cost
Ciontprany Predmiises X3.265.482 3265452
Soder Car & Vehicle 26,260,930 26,260, 95)
Comipubig 21027936 21A0ET 836
Telephone System 1,756,858 17360858
Adr Conler 11.BBiLBE4 PR
Refmperabor i 2002
Cemerabar - -
Office Equipeernt 4,779,581 4. 779551
Furnstare &= Fixiures LR 53 080 S0y
Croschery 30106 28,105
Software B TN EA]
Tatal 15377, 177 153, 707177
I Lesst Accomulabed Depreciation
Company Premises 24504 844 AR
hictor Car & Vehicle 56270 AR
Compuler 16202590 14,555, 20
Telephare Systom 1,.Z73.455 1,719 743
Alr Cooler 3714457 3,384 87
Redrigeratar 119,158 B LECN by
Ciereenahor - =
Ciffice E|.|u||:|rn-=m 4065, 1405 B85 485
Fumnliure & Fixturns WITETH TH, BT HE
Crockery 3978 Br ]
Solbwars 5 4R 15504
Tiotal L TI3283 b, 563.65%
. Written Drovwn Valwe at the end of the year |A-B) B 993 504 ki 743,510

44
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Penple's Leasing and Finaneial Services Lid,
Miotes to the Financial Shatements
For the Year erded Dhecemnber 37, 20121

Lease Finance

[ Cost

Farrituns & Fixruzes
e Equipmeents
Flobor Vehickes
Total

E. Less: Accumaulated Deprecintion
Furmiture & Fixtures

Cfher Equid prents

Mlotar Vieheckes

Tanal

F. Written Dowm value at the end of the year (I-E)
. Total Property. Plant fz Equipment {C+F)

Intangible asset « compaber softwanes
[l

Less Advumiilabed amartization

Mt bonk value at tlve cnd of the year

Cionsplidated Froperty, Plant & Equipment (Details in Asmeywre-2)

Peaple's Loasing and Frnandial Services Lkl
PLFS Inyesiments Limiled (nobe-8.0.1)

Property, Flant & Equipment of PLFS Investments Limited

A& Lol

Adr Coubibomer
Compaber & Relates
Furniture & Fixfures
Cifice Equipment
Oiffice Ferovalitn
‘odor Car

mBank Satbwinne
Total

B. Less; Accumalated Depreciation
Alr Conditiones

Compruter & Rolates

Furmiture & Fixiures

Ofticn Byuipment

Oftice Rencwabon

Wiotor Cas

miBank Sofbware

Todal

L. Wreitten Doswn Value af the end of the year [ A-H|

425

Amoant in Taka
Dec 3, B0E || Dec 31, X020
—TE 66745520
0,995 504 B, 743,530
257423 311,556
53864517 70,055,456
1,228,(K0 1,228,000
2336.748 233,748
23R8 501851
ATL G 471,765
5336,743 5,338,745
1,590,000 190,000
1063, 50 1,067 504
12,751,404 12751 409
[FSRE) TAOEET |
2167411 ie40.700
245,531 51428
Ang 142 396,914
AT RIE L 145
1,670,000 LATU S
w3173 a5a257
& 850,456 4,479,443
2,870,823 1,311,966
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People's Leasing and Finantial Services Lid,
Mates to the Financial Statements
For the Year ended Decembar 31, 2027

Cither assels

[nvestowsit in shares of subsidiary companiss:
In Panpladeah

Provious poars’ |oss

Advance Vaty Tax paid

Balaie wilh SO aocouaniis)

[nierest receivable

Advance for office rent

Acteance lor land purchase

Dreferred E

Shamap i hand

Prepaid for Bxpersas

Current Accounis with

Interest Receivable for loans & Advanos
Meceivable agains legal experses-Loand Lense
Becervable Suspemse Aoauil

Celver propayiment

Securily deposit

Doferred fax asseks (mobe 9.1)

Tatal

Amount in Taka
Dec 3, 2021 || Dwec3l 2020

0,445,000 00, 445,000
25,141,942 244,542,040
4 5 Ak, 300
5,306,235 58,306,235
8RR el 5,809,364
30,121,907 30,128,907
4.7 4,770
a5 811 BEEATT
183,056,965 83,030,288
TRE2AT2 12503147
17 TTLE4E 164, 8T BT
it L 123,200
HE5 394 044 1, 1M, U, 052

Prietinus years boas amount of taka 15,686 553,599 wers shaven undler Ciber Assel in thi financial stalements of 200F which
femirel sl im 3NS5 thecupgh special audit/irepection by Bangladesh Bank, special audit conducted by Floda vasi
Chowdlvary. aned - Manageenent of PLFSL Out of which Taka 30737277297 wer mergn lean agest which ne
shares securities held in B0 secouni. The menticesd amount of margin now loan shown under Toans aned advarse an
classifisd accondingly as per adhvices of Banpladesh Bank by restating thi ansaunt of the Ananclal stabements of 7. Rest
laka 126120824830 adjasted wilh remined camings of fhe pear A7 as per recommendnbian of inspectian team of

Bapgladish Rank
Deferred bex assety(liabilites)]
Cpendng Balance F5] {584,
Dreffered Tax Expenses 1,105 567 1,165,406
Less Adpisiment during the year
Total (3 I55671) {2,199 804)
Dubtered Tax Liatbilitiy is arriewd @1 ag iollows:
Carrying amount al BS fference
Azceds dlate (41 [hec 203N Tax bhase [TanablelTeductible
Flued Assels net of depreciabcs &, 745500 01 685,156 13,000,262
Deferred Tax Assept{Liability) as oo §1 December Hhils 42.5%, (2,147, B
Less: Diefereed Tax Assel s on 3 December 2009 {0080, oy
Deferred Tax Expemse for the year 20205 185,000
Tem
Carryi nf at BS
— e
il b iy ]
Flued Assets nil ol deprocistices ek 53050484 (7460410
Defiarred Tax Aszeqfi Liakility) az on 31 Decensher 20008 £2507% [3,255,674)
Lms Tieferrend Tax Assel/{labdsy ) s om 31 December 2030 (2,149,807}
Cieferred Tax Gxpansr for B yowr 2020 1,105 857
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People's Leasing and Finandial Sexvices Lis,
Mabes bo the Financial 5tabements
For the Year ended Decemyber 31, 2021

Amount in Taka

Diec 51, 21 |E Drec 31, 2020

Comsotidated Crther assets

People's Leasing and Financial Services Lid 855254 044 1.I111'I.I111'6-.Ilﬁﬂ
PLFS Invesiments Limkted (note-%.0,1) 158,063 444 LPILe56 2L
1,03 453515 1,173,662, 268
Less Inter Company Trarsacion 200,445 00K 2{HFAES,
B13,008,513 43,17 268
Oither assels PLFS Investmants Limibed
Advamce to Ot party 83,7557 B3, THE T
T & T Phaiwe Demancd MNole K] EALLY
Advance For Tax Deduchion Al Soarces 1700 1700
Crbver 55,75 -
Beveivable From Brolerage House 028 T63 LA
Advanee for LEADS Scftwear SN 500,000
Mfvanoe 1o Fsguire Knal = *
Ml 10 Husnér Ausemnbies - .
AN Telicom =
Hadvance 1o Mosharrad Flossain Advocale LECLC] 1500
Aidvames for Huds Hessamns & Co, - =
Sdvanee TAX Desluchsd ot Sounces' 20 A7 aRs 337,385
Advance TAX Decluchsd af Sounces'1% GL2O0F BLLMT
Scbvance for office rent 108272 1,261,310
Celerred tax assel 13,6587 609 14,218,434
Tatal 158, 068 469 171,856,216

Advance for Land Purchase

A per decision of the Board gf Directors in lis M0st mecting beld on March 02, 20016, we were senl a begal nistice bo
Captain Mboazeem Hossain dated March 28, X146 requesting him o make paymeni of Th. 1585253, W24, Later
ixn, he rEF!l,i_fd Har kanl Aakar dated ,-1.|'|r|.l 17, 2N&, ard made weitten comrmeuenication on April 34, 2006 and Kay 14,
26, Later on considering replies of Captain M. Moazzem Hessain, the prasost Chabomsan be. Uzeal Kumar Mandi
Fioa of FLFSL bas sent & reply e Caplain b, Moazzem Hossin on May 28, 2006 as per datison of the Boand waf
Crroctors in dts meeeting beld on May 4, 2016, Subssquently having no farther from Captam ML Mpazzem
Hossain, a money sull wias filed on Movensber 23, 3006 for an amount of BDT 2,050,207, 375.00 and the case i pending
im the hedge Coart. Dhaka for dsposal. =

Moap-Banking Assets

This amaunl pepresems bwd urits of flats kcabed at Assign Monibar Legend, Flot no. 39, Roesd mo 15, Ralindra Sharand,
Sector 1, Uttare, Dhaka, whach hive b sopislersd s the name of PLFS ag a setflement of loan agamst share of b
Lafifs Ishsquee anil includes. registrabion cox as well

& Cosks

Cponing Balance S, o LT IERTS
Ak Addition dnring the yedr -
Lirss: .Fu'l;p;rn'unrd.m'h'g the year - -

Tutal — GRamsw BRI
B. Dopreciatinn:

Opening Balanoe e [l FERI T
A Addigion d.ur:ug (1Y Lt 1,557,530 RA51,170
Lms: Mpmmnrdumi: the vear = -
Todal 20, 50, 20 [ L]
L. Written deveen value al the end of the year | A-Hj TTTRRRINTE T T ILISOR0ET
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Peoplie's Leasing and Financlal Services Led,

Mptgs bo the Financial Statements
For the Year erdied Decensber X1, 2021

Amipant in Taka

| Dec3l, 2021 || DecSL 2020

PLFEL have been received advarce Tk 25830000/ - agairst sale procesd of the said flsl, Il was the diciston of 327th
BoD) mevting dated 28,08, 2118 and 329th BoD' mesting dated 13,09/ 204, But sale proceed has not been compbiled
till now becouse the company wias pal indo liquidetion process on 14/07/200% Hence the said aseet has not been
derecogiized ard recipted amoant have been showen as advance accardingly in node ne, 13,10

Barrewings froan other Banks, Financial [nstitations & Agents
Inzide Bangladesh:

Refinaree against SME loan from Bangladesh Bank R e T, 440,371
Froum other seheduled Banks (nme-11.7) 3BT 272 5,0B7.872.273
Talal — IWATTe RS 3,564, 12,643
From alhes scheduled Banks & Financial Instituliong

Lisng bermi loar

Ab-Arafa Islami Bank Lid. AT T | 1 F il
Haric Bank Lid. 17350121 17 8e01z1
Exim Bank LEL 5495160 B5685. T80
shiphial Teust Bank Lad. ZUO71L435 T g W
Pubaki Bank Lid 1647 585,857 167 585,837
Shabijalal [slama Bark Ltd

Socinl Talami Bank Lid 180,601,785 T4 A TES
Starrdard Bank Lid. 61,284,045 e W
Unitedd Commercial Bank Lid. B3 461.4649 o AGT 469
L'ttarn Bank LEd, U7 ki, 270 B TG
NEBR 183,541,800 &2 541 400
wiercantile Bank Lul. 57,240, M6 57, H9 MG
sdodbugmoti Bank Lid. 195 047437 TR T AT
Fremier Bank Ll 1444012, 559 A S
LAE 19,021,255 19,421,295
Gub-Taital 2118, 600,971 pR TR
COrverdraft and muoney ot call shos notkce

MNEB Comimsercial Bank Lid. el RS RT3
SBAC m.m:-.m:,l

Sdercenble Bank 6H3,313,54% G458, 500
BLBL

siatual Trust Band Lkl

Shert Teerm Laan 266,603,236 #06,673,256
[amata Bank Lid. 160,188,455 1), 28K RRD
Rupali Bank Lid,

Semali Bank Lid. 16, 398 420 145}, 28R, R840
Agran Badike LI, 240,433,333 240,433,333
Suk=Talal = i e
Grand Total 3,HH7 536,273 3,887 572,071
Securiby against bommowings from other banks, fnencial instliotens and agenis

Sorumed 3403, 365,551 3408, 301,531
Lnsecured 561,011,112 561,011,111
Ttal 3,504, T S 3,964,312,543
sdatisisy grouping of bormowings from other banks, finsnsial instilutlons and agenis

Payable on demand _;Hf'm,n:rh,m BEI0L,111
Up a1 mionth it 6T 256 466,673,336
Crowr 1 memth bud wiilin 3 monghs T AL T41, 5% 5
Caver 3 memth but within & months 201 A T 21, 366.097
Ot b meniiha Bab wilhin 1 vear I3 TIZ 1™ 42,7301
Orwer 1 wear but within 5 years 1,550 500,050 1,555,503,060
Dreer 5 yaams £ "
Tatal T T X [T
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Feople's Leasing and Financial Services Lid,
Motes bo the Financial Statements
For the Year ended Devember 31, 2031

Conzalidated Borrowings from other Banks, Financial [nsiitutions & Agents

Peuple's Lessing and Financial Services Lid,
PLFS Investminds Limisad [novio-17.2.)

Lais: Iraber Comppasy Barrowings

Ampunt in Taka

Borrowings from other Banks, Finansial Inakitutsons & Agenls of FLPS Investments Limited

People's Leasing And Financial Service Lid
Laan From ICH {ASI)
Toial

[hepasits & ofher accoumis

Dhiposdts from banks ard fimancial instiukons {noge-121)
Dot from Cus loiners

Sub-Tatal

Other duposil

Grand Total

Lass: [minr Company Rarrovings

Chpsits fram banks and financlal institulions
Sonali Bank Lid

lanata Bank L,

Ajrani Bank Lad,

Rupali Bank Lud,

Ui bl Cosminieirclal Bank Ll

Banglodesh Development Bank Lid,

IFIC Bank Lid.

Banpgladesh Commures Bank Lid,

ICR

Fremivs Leasing

FAS Finanee

Firgt Loace

Fareass Faance & [nvesknsent Lisl,
In=mational Leasing Lad,

BIFFL =

Eelianie Finance

Matunty grouping of depesits & other accounts
Tayable on demancd

Lip io T manth

Cheer 1 maanth Bub-within & mondths

Cheer frinondls bul wikhan T vear

Chter 1 o bt within 5

Cheer 5 yoars bub within 10 years

Cheer 11 years

Total

Cither Liabilities

Prowision for Lease, loans and advances (note 13.1)
Prowigion o Iovestment Fluctoagion i Shares jrote 13.3)
Prowision for corporabs incomse o {orke 133

Frosision [or Gratuily {Hode 13.4)

Prowision for FOR] moseld )

Proadsion for TO%A (npie 13,6

Prosision for Egquity Fnvestrnemnt m Subsidory fnole 13,7

49

" Dec 31, 2051 Dec 31, 2020
3,964, 276,643 3964712543
1,766,138,285 1,145,505, 546
5 330,414,925 5.100,818.599
1,266,138, 785 1,145,505 54A
3,004, 276 643 3,504,311 2.643
1,148 B8, e 1,1k (155, 16R

130,432,238 100419778
1,266,138, 3255 1,145 508 946
9436, 594,040 515418838
16,913,650,801 14,956,040, (RH

76,351,244, 841 13,411,454 546

6,450,872 67166357
26,417,695, 713 TXATEAR] 203
26AL7,655,713 3678631203

46,307,990 4B EAZST

477,692,141 454,285 542

308,935,671 464,549 54
1,704,171 817 1,355 54598

6,064,994 3,506, (M3
70,401 068 4 BINTT

194,137,126 V7GR
1,850, 438,665 1716438554

425,570,712 182 455.0K4

376,775,757 516 ATLIS

142584.225 130,148,920

AT 0 6545051
1, TR2AI2E 518 1,626,611,215

TASA1L116 80, AT (156
#,438 594,140 8,615 415 508

TS 087 51 G853 SO07
6,265, 262,570 6,067, 700,521
8,124, 312,848 7,338, 502 606
7.362,103351 6, 720,025,554
3,708,929.421 1.963, 167,27

— GAITES7IN  23,67H,601,303

WG, Bt e |
123185000 123,185,000
148,097 494 143,097 4%
31,950,549 4,950,849
4776443 BT, 764,630
12,022 545 15474823
200,445, 00K 204,443,000




Peaphe's Leasing and Flnanclal Services Lid,
Mokes 9 the Finandal Stalements
Fur ihe Vear ancod Docember 31, 2021

131

152

1535

134

R

Amaount im Taka

[hex 31, 3021 Dec 31, T
| nterest Susperse Accoirnt (i 13.5] ZITLTEESTT
Liabalities for firancial wspenses [ noield.95 1,328.296,322 1,185.0125 4s4
Lintrilities for sandry crediios | noicl3,10) 624, 7 14D 558 941,30
Liahsliies for accrued expenses| noleld. 113 156,181,885 156,251 BES
Liabdlities fior TDS VDS ED] noeeld 12) 1.101,142,37% TTATALIES
Dividend Payable 21.558.300 21,558,303
Dreffered Tax Liabilibes frobe-9.1) 3,255,571 R ELE
Client Recuipt Account ]ﬁl‘ﬁ:m '.Iﬁﬁ.-m‘ﬂg
Currenl avexiunil ;
Recvivable Suspenss Aacount BE5,733,358 g ¥R Loy
Shadl Inceniive - AN, 030 53R 0N
Total LT I b S i
Pravisien for Lease, lans and advances
Dpening Balance S0ea AT M
Loga: Prowision v konger requared
Ak Recoveries fram prvicsisly witllen-off loans & advances -
Aull: Cemgral proviston prosvided dusing the year #.611,305)
Auddd: Spevific provision provided during the year Qb4 973,895
Acld: Specific prowision for shortfadl
Add: Net charpge 1o praft and ke secount =
Closing balance K17, 200, 324

Shorifall nf Spectiic provision of Tk, 6052156000 of the yeor 2007 have been kept by reslating the provision amount
of the year 2007 Those provision comprses for shortfall provisen in loans and advances T, 4815516000 arl
advarce agairst land purchase Tk, 1,236 540000
PFrovision kept against advance for land purchase of Tk, 1.226,680004 are no konger requined in the year 208 since
whsale anwmant of advance lave been sealized I31m1.|.ﬂ]1 zmicable seiflment with approval of the Beasd Direcices in fis
A33nd meeting dated 10 February 2019,

Frovision for diminution in value of Investmenis

Opering Balance

Add: Provision durnng the yeas
Lirsee Prosvisiin i |lomger reguilred
Closing Balance

Frovision for corporate imoome Bax

Cipening Bakance

Ailel Prowision made during the yoar

Less Settlement during, the yeas
Cloging Ralany

Provision for Graluiey
Opering Balance

Aclel Proscision durbng o yeis
Liease Addjusiament

Closing Balance

Frovisios fre FIOR

Orpening Balames

Addr addition during the year
Lz Aslpustment during the year
Clasimg Halanes

Provislon fro TS

Crpening Balance

Add Addition during the year
Laemn: Agljustneiyl during Hhe year
Closing Balance

a0

a A6 100 487

128 185,00 123,165,000
B | T
6,000,000 6,000,000

14907 404 143,087 4%
=Y T, 550 A0
— e AT
BET. FekA50 BIDA1%.853

- 17344.735F

154748232 465,314

[ o e N S0%
R IO




17

118

1304

RERTI]

1311

1512

13.a

15a1

Meople's Leasing and Financial Services Lid,
Motes bo the Financial Sademenis
For the Year ended December 31, 3031

Provision for Equity Imvestment in Sabsidiary
Uipening Balance

Add: addition dunng the year

Less: Aclpactment duareng the year

Clesing Balance

Imberest Suspense Accown

(pening Balance

Ao Addition during i year

Less: Adjmstment daring the year

Cleaimg Balance

Liabilities for nancial expenses

Socrund Fmru:inl]:_tpﬂun: for Barrowtngs

Agcrued Financial Experses for Depasits & Other Accounts

acemaed Fimancial Ex penses for Deposits from Banks, Financial Enstitugions

Liahilites for sundry creditore

Liabilities for Samdcy Degronit

Liabslilias for Samdey Teposil agairst Loan Lease
Lasase OH0dlza ions:

Laary laase Parl Collection

Payable Suspenss Account

Lial Swmdry Deposit against Moo Banking Assets
Interesl Recelvable [Suspenss) for loars & Advances

Liabilities for accrocd expenscs

Liabalites for Expenses

Liabalites for P'F Subscripbion
Liabalities for PF Contribution
Aocounts Payable Account Depasit
Laability for Supplies

Liabilities for TDSWDSED

Lanbality for ALT sbeclucied ot Semirce
Laabality for VAT deductedd at Scurce
Liability for Exciso Dby Declactian

Conselidaied Other Liabilities

People's Leasing and Financlal Services Lid,
TLFS Inveabments Limtite] {perbe-13.0.1)

Other Liabilities PLFS Investments Lisnibed
Prowision for dieninubion m valoe of Investimenis
Provision for corporaie income ax

Rarelved from Investor

Feerived from Investor PO Application
Sundry Creditors

Commindssaon Payable

Frodessional Fees

Cribwr Payabie

Erterest of Sasperded Accout

Ly

§1

7,1

Amountin Taka
Dec 3, 2021 Diec 31, B0
T SRR 2IHI AT
2,085 836, 666 1B 1220
25,429 263 -
- 04,395,521
2,111,255 5% 2,085 826,666
B,

556,700,754

ﬁi.aﬂ.m T33O
82,009,021 15,351,115
473060 HTA ]
2R 116622 EHI14.27H
419,147 419,147.9495
25, B0, 000 25, 880.0KK)
14, 640, 005 14,450,545
i
Tia 00T oy T3, 007 s |
25013 525515
8R4, SELTES
15,495, %4q 1345 Suhk

7,20 T " T2 P

Y057 B0 FOL A0

62470 158

3,299 59 50,124,695

TR |

T6.566,720460 || 15.314,545,.210

456,685,461 367,949 45

I'J'EJHJB.H} 15542 2 0

4067 an 0T A

7,065,250 £,290,962

9,350,128 5,508,520

: 1066, 40

: 154,260

499,000 4,000

231000 149,500

1,112 136,293

334,141,812 148,753,510
17,800 -




Pecple's Leasing acud Finanelal Services Led,
Mutes to the Finaneial Statemenis
For b Year eradod Degember 51, 2021

Amoant in Taka
Drec 3, 2021 Diec 31, 2020
Prowisaem 03512 26,955,166
Armual Subscription Fes{BMBA) UL TN B0
Frov tssom fur Solvwars 22624 253,575
Provisian far Tax doeduction &l seunces TATY 14,673
Closing balance 456,665,461 267,999,655
Provizion for diminution in value of Tnvestments
Opening Balance A0 3NF ARG 40317830
Add: Provisson disring the yenr 33,750,000 33, 7500
Clisiig Balince T4.067 535 4,067 435
14 Share Capital
Aulhorized Capital GEELONLR00 shazes of Tk, 10each) T 500000000 5 NHLOOL0HE
lesued, Sulscritvd & Faid-up Capitak
42662733 Ordivary Shares of Tk, 10 each issued forcash 426,617,330 A26/6.07 330
235,661,200 Ordinary Shares of T 10 each issued for bonus share 2236,61 2,000 2336,61 1000
9,114,664 Ordirary Shares of Tk. 10 each fasned a8 profemerce dhan W1, 166,640 FL 166640
Tidal punibers af Shaces: 285 440,557
Percentage af shareholding
Category Mumber of share | Percimtage (sl
31.12.2001 aazaen| 312N 3112 2000
SpainEeTs hh, 242423 o8, 2dd 45 B2% [N%
Ceeneral public including NRB 05,651,272 5,650,272 TR05% T205%
Finarcial histittiomns 1LA7H 604 1,378 509 CLa0% RE5%
Imvestment companses 11022616 11,1 S 1&6% 6%
Fisne grviers S4467T 544,677 | 019% 1%
Ttal 5,440,557 25,440,597 | DL LK
Classiflcation of shareholders by holding
Hilding Mumber of sharehalders i MNambhber of shans
31.12.2021 i 311237 1112 Mo
La=z than 500 11,05 11,0033 2,051,009 25109
S0 10 SAEH) 15460 13,480 A2 24 EM 572
5001 o 10,000 L el 16,512,671 15502471
TEOT Lo 000 14T 1471 21,520,544 21520954
0, (0 ey S0, D00 545 i ] 15,600,126 12,600 225
A0 b AN 264 bl e e Y2265
FO0] ko SN 190 1590 RO RS 20995
50,001y TN 000 ila 3 2L 0T I RELOTT
JOELCED] o T{MMRLAN] = 255 155 al.361. 300 1 260, 5K
Cheer 100K L] 5 101,695,097 101555 K7
Taotal 19830 26,430 55 440 597 I 440557
Mame of Dhirecbors and their share holdings as on December 31, 21X
5], Mo, [Mame of DMrechors Shatzs L1203 311200
1 wWar, Ulzsal Kumar Mandi FCA i;nméhmzl{:]mll r|..1.1..ud !Eﬂ.ln
» Ar, Mowng Chow Mong Nmm;ﬁﬁ;ﬁﬂﬁm& Ariry T4 A B 1444091
’ ; Mominee Cirector [ Momudrated by Anan
3 A v pe Chiog Chemical lrlinhlslnﬂ Lhi.l;l}
4 |t WA Mizamad Ahsan Vo Chabrman 5TIR7 417 ST
5 M Akdul Qader Siddigul Indopendent Carectar - -
& |Afr. Shekhar Kumar Halder FCA Inclepsndent Director - -
7 Inir. Kd. lghal Sayesd il ependind Divector - :
& |Adr Sokumar AMridha Independent Dinectar - -
] ]En,gr Amatay Adhbikary Indepenident Dinechor -
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People's Leasing and Financial Services Lid,
For the Year endad December 31, 2000

Apnount in EH.:I

Dee 31, 2021 ” Drec 31, 2020
Caplial adegueacy

Thee conspany is subject (o the regulatory copital requirenvent as stipulated in DFIM clecular no. 05 dated 24 fuly, 2001
al Bangladesl Bank, Tl capital requirement fior None banking financial msbbation 5 neither ratiofased vor risk

based. The regulatory autharity requires a Mon- banking Finarcia) Institutions o have miminuim paid up capital of
Th T AN milliam

Paid ap capitad 2B 405 T 285440557
Rexjiiired capitil as per Bangladesh Bank 1,000, CXXKK] 1,000,000, 0000
ExcesafShartage) capital 1, H5, 4005 9 1,854,404, 5700

Capital Adeguacy Ratio (CAR)
Ag pir DFIM circular Mo, 14 dabed Deconiber 24, 2011 and articled no. 16 and 1.7 of Prodential Guidelines on Capital
Adeguacy and Market Discipline (CAMD] for Financial Instituticns issued by Bangladesh Bank, Capital Adeguacy
Faticr (CAR) of (he company has been stond as falkows;

Tiwr-1 [Care I:.lpll.ll}

Fully pakl-up capital/ capital lien with BE 2,854 405 S0 3,B54,405.570
SAnbuMEY Mesorve 45578147 45,57, 147
Morrrepayable share premiuny sceoin 1,0 B, 605,25 1M 865234
Cirreral msemee = .
Retained carmings (37108, 87 A7) {33,193,518,323))
Mirarnty miterest in subsidianes - .
Mo cunsiilative irredeemalbde preference shares - =
Dwvidend equalizatiom acoount - .
Crbeer (U any ibem apgroved by Bangladesh Bank)

Sub:-Total (32,58% 498,155 (28,674,928, 571)

Deductions fram ther-1 |Cone capital)

Book value of poodwill and any velue of any amtingend assels which ane

s Al fssets - -
Shortfall oy provisions recuired against classi Bed assets = =
Shortfall m provistons reguieed apamst investment in shane - -
Remaining deficit onaccount of nevaluation of mvstments - -

in securities after netting off any other swrplus on the Securibes i :
Ary myvestmeent excesding the approved Limit - -

Investments im subsidiaries which are mot consolidated = .
Cther {if any) - .
Sub=Tntal = = =

Total eligible Tier-1 eapital

2. Tier-2 (Supplementary capilal)

General provision (Unelassifbed ap o special limal+5MA+ off balance shect
PRI

Assets revaluation reserves up bo 50%

Revalianbon reserve for securities up o 5%

All pthor preference shards

Other | of any item approaced by Bangladesh Band|
Sub-Tatal

Deductons, if any

Tal eligible Tier-2 capiial
Todal capital TTREANERILTET TR SLEE Sha)
Toeal risk wiighied asset T4847 300000 13,954,900,000

-4
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People's Leasing and Financial Services Led,

Mptes 1o the Financial Satcanents
For the Year ended Decemiber 31, 2021

Ambun in Takn

[re 31, 2021 || Pec 3, 2020
1 1

Regquired capits|

Surplus [ (Deficit) (33,950,351 26d) (29 THT.0MT )
Capital adequacy ratio (CAR) =217 =203
Oty come capikal (Tier-1) e e -205.45%
iy supplemenlary capital (Tier-2) LO¥% E39%
Mon-Controlling Inferest 1T L7P%
Perconbige of sharchalding in PLES lavesbmenls Limdbed Ampunt ln Taka Amouwntin Taka
Mame of Shareholder Me. of Share Perpeulaps uf L1z 3.12.2020

share halding |

Fﬁ.l'p'l.‘".'i- Leasng Anil Fomandial N
e Thikad MALH0 | e L5000 00,445,000

Amnan Chernical Induskries
le'ul.ed ANKNI AR ZIENCEK] 2 i IND
Drinun Apparels Limibed KLOH il% LOOLKK] 1, DO 00
iy Mobiur Babman .’h!’ﬂ':_!iﬁﬂﬂ 15.78% 33,055 KK] 34,055,100
bz, Humaiea Alamin a DK = >
ls. Bargis Alamin . 0.00% -

Mz, Shahsda Alam ¥ % 5 =

4,150,000 100 00 241, 500,000 241,500,000
Tarkal Amaund Hun—l..wlrufrlni FPartion
3112321 A1.12.2020 i I e F1.12.2030
Pald-up Capital ZHLENLKK 241,500,005 41,1555 (K] 41,055,000
Geperal Resree Q0650 &, 00s30 1,521 807 1531 B0F
Hebained Earnéngs :d.‘lIII,J‘SI'.'L'jI'EI'EI! 277 A S :&'}m%: gl?.iEl'El-.Bﬂﬁ-P
| 1&1%: 14,613,010

Statuzbory reserve

Chpening balames 5,578 147 45,578,147
Add Addition darmg the year - -
Closlng balanee T BAREEIAT EAEETIIEY

The company has to transfer 20% of net profit o statabory reserve as per the Financial nstmtons Regulations,] %34

Ciemural reserve

Opening Balance

Ackd: Addidoe durmg that yuar
Closing balance

Consnlidated Ceneral Reserve

Feople's Leasing and Financial Services Lid

FLES Investments Limated
Lizss: Mor=Coniredlng Inberest

Share premtism

Cipaning kalance

Audl: Aclelition during fhe yoar
Closing balance

Retained eamings
Cpening balance

Pt predit dieripys tlwe vear
Adjustment for Banng the year

Closing balance

54

LRI SOL0E%0
010,630 SO10 630
155187 [Pt
TATRAIR TATEERY
1058605234 108,605, 23
1N E 05 254 1,08, 505 XL
133,193,518.322)| | (2%.404,681,633)
(3.999 710.250) (6. 248,302,333
5. 147,14% 2E58, 000 B0l
" [37,108,087 507]  [33,193,518,322)
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Flnp]n": Lﬂ.iLn; aeud Financial Services Lid.

Moles bo the Financlal Statements
For the Year ended December 51, 2031

Aman! in Taka

Dec 31,2021 || Dec 31, 2020
Previons vears loss ameent of aka 15,688 555,389 were shown under Cibeer Azset i thie Fnancial stalenwnis af 20T which
feamd ouf in M3 theeaph specisd aveslfirspection by Bangladesh Bank, specsal amdil conducted by Huoda vesi
Chenwdhury and Minagement of PLESL. Out of which Taka JA00FIRFTIE were manpn loan agins schich no
shires / secusrilies held In BO accoard, The mentiored amoant of margin novw Bosn shavwr ander loens and sdvanee and
classibind accordingly a8 per advices of Bangladesh Bank by restating the amount of the fnancial stobements of 2017, Rest
Taka 126284836 adjusted with refained earningsed the vear 307 as per recommendaizon of inspection eam of
Bang laibewh Bamk,

Cansalidated Retained Eamings

People's Leasing and Firenclal Services Lid, [PTI0LNETS0M ]| (13,193,518,327)
PLFS Investmenis Limited (410, B85 {277 &6, 005
(375188685060 (33 ATLI6I5T]

Less: Mon-Lomiralling [nivmess

A2, 7.199.626)
“Hﬂ%mﬁ' _E!”Ei'.ﬂi'.ssﬂ

Contingent Hahilities & capital expenditure commiitments

Letter of guarantes:
Momey for which the compary i contingently lable in respock of pearniees given favaring:
Direckars -
Ciwvernamentt = .
Banbs and other financial irslitutions -
Others 150,000,000
Sub Taotal

Letter of eredit

Foor impors of pguipments under lease Anance |
Sub-Tatal

Total PR, 1IN 1K AN .1 LU A

Capital expenditure commetments

PLFS has provided corporeie gaomntee The 175000000 (Seveiteen Crone Filty Lac only favering Dhaka Shock
Exchunge Led, on bebiall of KHE Securities Lid, (Ref: PLES/DSE/0 /30T dated: Jansary 16, 2007). Later, on requaist
af KHBE Secaritiess Lbd. (Ref: KHB/PLFS/4-19/219 dabed: April 28, 209 FLFS infoemed o the Dhaka Stock
Exchange L iimidbed for discontinuing the said corporate guaTan e (Rt
FLPS/ DL/ MBFIGUARANTEE/DSE/ 20093121 dated: May 21, 2N%. Moreover, snother corporate guamnies Th
L3000, (Fifteen Crore) caly issued by PLFS favoring First Security Islami Bank Ltd on behalf of Galoo Shel
{Bargladed) Lindbed for letter of credin (LSCY no: 22051 TOR000S & 20051 7000007 (Ref FLES, GSBL/CP/ 2018/ 9122

Sl || -]

Andged- Tt 15 WIHRL

Inderest income

Imlerest oo Staff Loan ) - 1079

Inberest i Lown 8,543 500 145780 60

I i Lease Finance 3,582,574 1iH9553

Inbisest on Home Loan 15,791,373 TR (R

Interest on FOR - 1T3H738

Irikerest On hargin Loan 13,247,135 o a0 e

Imierest On STL - -

Imbyrist o Lian dggainet Dhposit . IFR N

Total 242 664,291 177 359, 2

Consolidated Inferest inoome

Feopli's Loasing and Fimancial Services Lad 242664,290 177,355, 70

PLFS Inveshments Limited 2AR0.403 231 E3
EEE 174

Less |Inter Company Trrsachion 204632339 [0 AL
124721954

Interesd paid on deposits, bermowings el

Imtercsl on deposits

Enterest on Term Deposit g s Rec e )

[rderest on MDS

L1115

3,008 SCO.SFE
1,747 A5
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Poopli's Leasing and Financial Services Tid,
Muoles o the Financial Statements
For ibw Year ended Decembee 21, 2021

Inberest mn barrowings
[ngerest an Call Loan
Ingerest an Term Loan
Isiberet o Chrerdradi

Inberest o Short Tenm Loags
Cithrr

Taal

Ampaind in Taka

Dec31,2021 || Chee 31, 2020

48, 48 852

2h.408,067

ARG EET

ST

B

Interest paid on deposiis, borrowings amaownt Far the year 20017 have beeny restabied by the anwumi of deffersd
eupenss tk. 1566420, 353 which were deffered and kept under other assets in the year 207,

Consolidated Interest Expenaes

Peogde's Lensing and Financial Services Lad
FLFS Investments Limeted

Laeas: Inter Conypany Tramsaction

Licgme from investment

recaivee from Investment/ Capiial g
Pividend income

Tt

Consobidated [ncome fram lavestmenl

People’s Leasing and Financial Sercioes Lid,
PLFS Inwestmants Diiibed froge.22a 1)

Income from investment of PLFS Investments Limited

Ircoma from Investoent, Capilal gain
Dividend income
Tatal

Commission, exchange and brokerage
Comaission on Bank Curanies
Tatal

Other apemting income
Bank interesl -
Documentation clarg:
Service charpe

Application Feoy

CIB Charges

Interest [Hevenue Susperce
Late Paymaen [mlerest
Transter Money

Others

Tastal

Loansolidated Other O perating Income
People's Leasing and Financial Services Ll
PLFS Investiments Limited (nate-24.a1)

Cether operating income af PLFS Investmonts Linited

Bank inheres
Bgcimuen tation charge
Marageomeni Fes

Transaction Settlenvent Chasge
Undierwribing Commidssion
[ssue Management Fee

3,3%9.291,176 300154, 74
120,432,339 L0414, 77
3,379,863, 515 %,140.5748,512
1203,632.39 109.410.770
3259291076 S(40154.738
amizam || 2129,
3,007.578 2129450
T67L50) T604. 273 |
m l—m
% | R
1,363,287 1,185,807
—— T 4,55
HE58 404 LB e
178,488 :
2AR3A3T 1AL MH}
11,203,230 5 466,564
11,202,330 5, i, 5l
1,555,454 1LE3. 308
14,758,188 8197 6k
5a0,e54 BIL05%
1,500 500
2,560,375 L30T AT
1.130 .72
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Transmission Charge

Chosing Charge

Incame Fram [P Application
Other Imgoome (PF Refund)

Total

Ealaries & allowanees

Salary
Earmis ba Stak

Peogili's Leaning smnd Financial Services Led,

Wotes 10 the Financial Salcments
Fier the Yoar ended December 51, 2121

Company’s Cantribution to Employees Provident Fund

Sraliily Expenses

Toeal

Consolideted Salaries f allwances

People's Leasing and Finamcial Servioes Lid
FLPS Invesimeents Limvited {mode-25.01)

Hafaries & allowances of PLFS Investmends Limibed

Salary
Bormis o Seaff

Company's Contrtbution to Employees Providenst Fund

Cratuity Expenss
Shaff Incentive
Total

Rent, taxes, insurance, sloctricity ol

Ciffice Renl

Tax. Rabes
lrsurames prnmluul
Electrivity

Total

Consplidated Henl, laxes, insurance, ekectricity ebe.
Popplee Loasing and Fmancial Services Lid
PLFS Invesiments Limited (nobe-2i0.1)

Renl, taxes, insuranse, electriclly ete. of PLFS Investments Limited

Oiffice Remt
Ele=ctricity
Total

Legal expenses
Logal fecs

Stamp & Cone Fees
Tatal

Consolldated Legal expenses

People's Lr_a:-lng ared Finarcial Sevvices Lid

PLFS Investments Lirmshed

Fostage, stamp, telecommunications ehc,

Postige

Telephome bill

Fax & Intarne

Tatal

57

Amoun in Taka
Dhec 31, 2021 Dee 3, 2020
FIEELT] Frik]
41,500 12,720
13,0400 15020
- 194612
— SWEEE N0
8,498,402 B300,944
L7346 481,513
9535748 LA
9,535,748 A48 457
f, 140,145 | 6391 989
5,313,442 SAE SN
S20.TUS 530550
305,354 52555
ST 6,291,959
5,726,149 5.2R5676
7988 ESST
6,524,143 5133219
524,983 613915
3A132.981 ZELDZH0
9,557,964 B,549 459
2,735 548 287450
207 433 5,656
1432 981 2EA0.FN
1.606,196 415037
1,606,196 425,537
1,506,196 425,837
— 3 3SR
2H18 -
48191 35,7
AEE 7 44,500
515,515 511,250
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People's Leasing and Fimamclal Services Lid.
Mates to Phe Financial Stabemends
For the Year ended December 31, 2062

Consolidated Postage, stamp, telecommunications efr.

People's Leasimg and Financial Services Lid.
PLFS Irvastmanis Limited (noie-28.a.1)

Postages, stanp, kelecommuarications e, of PLES Iavestments Limited

Postape

Tidephone bdll & Mobale
Fax d Intemnet
Fotal

Statisnery, printing, advertisement ek,

Staticmery & Printing
Aclvertsrmiend

Compuaber expunses
Tatal

Consolidated Stabonery, printing; adverisement ete.

People's Leasing arsd Finarcial Services Lid
PLFE Investments Limited (mote-23.0.1)

Stationery, printing, adveriicemen ete. of PLFS Iavestmends Limabed
Saboreny & Frnting
Advertisement

Compuier & Acoossories
Toeal

Managing divector's salary and fecs
Ea.lar}'

Fistval Bonuses

Other alkrwances

Taotal

Divectoss” Fees

Ehrachinim fod

Cahers Benefits

Tatal =

Amoaunt in Taka
Decd, 202 ||  Dec 31, 2020
516,616 511,250
195,17 19215
SR -, T S— - . - I
- 14
76,271 B7.005
122,500 1088 MK
150,274 16,500
150,374 16,100
150374 16,100
el 14,200
| 7 203H
16,144 12490
5180 1.0
o, 12,500
209,000 R
254,500 -
2345500 -
3,484,500
3 484 800 :

Dhrectors' Foes for attending each board measting and TE. B.000.00 (Eight Thousard) as per Bangladesh Bank DFM
Circular, Moo 15, dated 30 Movember, 2015, Direciors have nist. beon pald any fees Sremuneration for any special
serviges rendesed. Dinechars' fees for aterding ench board meeting are TE. 2500000 [Twenty five Thoasand) for
Direcbors & S0MNFity thousand) for Chalmman as per courtordor no 26 dabesd 1207 2021 Fl Matterd1 /2019,

Consplidated Diroctars’ Fees

Pecple's Leasing amd Financial Services Lid
FLEFS Investments Limited

Aadil e
Consodidated Audit fee

People's Leasing and Finarceal Services Lhd.
PLFS Dy estments Limited

Loane & advasces wirilbes-aff
Laars & adwvarces wrllien-oflf
Less: provigion

Inberest waived

Tokal

BRSSO -
w _-
115,110 101, (N
115,000 109,000




People's Leasing and Financial Services Lisd.

Mates to the Financial Statements
Far the Year enuled Decomnles 31, 3021

34 Repalr, ¢eproclation aad amortizations of company's assets
Kepair of company's assels:
Wachine Fumitare Repalr & Madmienanos
Generatar Repair & Maintename
Telephone Maimtenance
Sotor car Mainbenanee
Sab Total

Depreciation of campary's asscts
Clwn nssets

Sah Taokal

Amoetizalion of company's assets
Compuber soffwans

Total repair and depreciation of company’s asaels

3 CUoosolldated Bepair, deprecialion snd amerieations of compacy's asscts
Pul:-ptn'-: L..'.:.id.nﬂ_ and Fmancial Services Lad

Amouni in Taks
Tecdl, 2021 || Do 31, 2020

312,585 ErTRE

5478,397 5,20

43,955 119,360

1.944,544 2777 5

4,328,522 2516148

| 3,201,683 | e

368 LT

88,168 G297

11,619,373 15,138,174
11619373

TR1E5116
=052

FLFS Invss bmen ks Limiled {mobe-34.a01) B6d A

—— A

.41 Repakr, depreciation and amortizations of company's aumﬂﬂﬁlm#ﬂﬂ
Repakr of compamy's assels:
Rep. & Maintersice Office Eqiipmient 23,850 19590
enerator Fegradr & Madnlenanoe - =
Telephone Maimienance F !
Motor cor Maintenanoy = -
Saib Takal 23,850 19,9495
Depreciation of campany's assets
Chwmn psseds I 441,044 | | 257 |
Gail Takal 1,04 SER187
Amortization af company’s assets
Total repadr and depreciation of company's asHets 4t 454 SAR152
3/ Other expenss &

Tw't"eli:rlgﬁ Carnioyance EILFH’LI'HI".'I e b B 1LE70
Entertamment 2463 a2 510
Exp & C-Service Charge =
Stafl wellnre = -
Security Services 1,950,491 L165.83)
Mesling, Expences 17.214
Fees & Subscripbion 1. 335,000 THUIEK]
Cifice mainienanc: 1152443 43S
Miscellareoiis 1.512.252 46,600
Bovokes & pu'rl::pd.ln:alr. =
Basiness Prisnobam -
Fusd Ol & Lobricans 43,447 & an
Stk traariarig -
LUmiformn & Leveris
Rank charges & comimission ey AT
Excizse duty 05, (HNy
Saltware Expensss
Denesbicon [CSK)
Car Exp, [TAX)
COBL charges 2320 13300
Anmal plenie =
Loms on sabe of Goods . 1733459
iother
B Accaaanis E1|:- &4
Tatal T BAhZIW  SASAWE
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People's Leasing and Finansial Services Lid,
Motes o the Financial Stsements
Far the Year erdes) December 31, 20021

Consalidated [CHher expensis
Prople's Leasing and Financial Services Lid.
PLFS Iivestiments Limided [mole-3551)

Crther expenses of FLES Investments Limiled
Traveling & Comveyanoes Expenses
Endertainmwend

Security Services

O fere malmieramce

Feliscellaneous

Profesional (ees

LFA

Staff traiming

Rank charges & comniission
Wehate Development Expenses
Spdtwase Expenses

Rimewal & reistration Fees
Biclifin, Feo

Riisiness Promsdion

Denaticn

CDEL Charge

ther Experses

Tedal

Provision for loans & advances

Prrovissenn for classified loans & adwances

Provrissn bor classified loams & advances reg. by Bangladesh Bank
Mrovvisacn for wnclassified loans & advances

Proveisson for dismirafion i value of mvestments

Proviszen Ior FOR

Prowisépan for TOS

Prowissny [or off-balance sheet (ks

Todal

Amoant in Taka
Decdl, 2001 || Dee 31, 2020

B AGZ39 5,473 478
1,718,559 1,475,908
10,231 (158 972,406
11.555 JHded
25431 24,949

- 34,980

355, 02 2055
435,472 &5.000
25,000 25,0H0
156,112 A16,341

_ LR ET

LAz L1310

10 50 158,150
161,257 148,405
120 12000
114,743 257184
1,768, B2 1,878,908
4 LT RS 31 74850y
8,511,305 10H. 336,964
486,101,487

- 17,304,737

b, 548,025 009,509
I T 3,348,375 491

Provisun for advanoe agamsit land of taka 1.2% 640 000 reversed in 2018 &5 advance amaant realized in Mach 2002

Consalidabed Provislon for loans & advances

Peopks Leasing ani Firancial Services Lid
PLES [nvestments Limdted {oote-ddal) -

Pravizion for lpans & advances of PLES Invies biment Limdbed
Proweams for classified loames & advances (for waitlen-cdf)
Provesion for unelassifed kxing & advances

Provieion for dirmmabicn m valoe of mvesiments

Provvistam hor off-balonee shevt i

Tuozal

Provigion for tax

4R, (1,515 “ AT A1

5L

[N A

Frovision for Corrend Tax is made on the basis of the profil for the persed as adjusted {or loation perpose in
acrardance with the prosision of Income Tax Ordinance. 1984 amd amendments made therenl, The citrent iz rabe
fort the Campany is 37.50% o fasebde imeeme, As the company doesn't have any xable inconse, the company

prowides mdniengum tax for the incomse year 2008,

Provision for cusrenl lax

Opening balanee

Ackd: Prowision made daring the yoar
Ligs: Settlevnent durig the year
Cloging balance

1, L0, D00
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People's Leasing and Financial Services Lad,
Moles bo the Financial Statemenis
Far the Year ended December 51, 2021

Amnanl in Taka

Diwe 31, 2071 [ Dec 31, 2020

Cansolidated Provision for aoes

Peuple's Lessing and Finorcial Seevices Lid, o, L0 LK) &, (KK HK}
PLFS Irvestments Lioniked (nobe-37.0.1) by e T3
6,774 88 6,743,104

Provislom for tax of PLES Investments Limites]

Provislon For carrent b

Chpeniing balance - -
Adid: Provision made during the year e N 73,108
Adid: Translesred from doforred Gx - -
Less: Settiement during the vear - .
Closing balanoe 774,288 TEA N

Prowision for Deferred ax

Diefermed Tax experse 1,15 Ber 1,165 406
Deferred Tax Irecme -
1,108,867 1165 406
Conmsolidabed Deferred fax i
People's Leasing and Firsncial Services Lid, 1,105 87 1165 408
PLFS Inves tovenits Limibed SIES T3 2B
1,636 651 14454493

Oibser Coepeehensive Income/{Loss) for the period
Unrealizable Gammy (Lisa) lor {vwn portialio 1 .

Cther Comprehansive IncomefLoss) for the perlod
People's Leasing and Finemcial Services Lid,

Unrealizable Gamy (Loss) for Own portfelicfPLES vestment) ﬂﬂ,ﬂﬁﬂ.% %,‘.:‘35.1&_
3 i

Farniogs per share (EM§)

Earnings Per Share {EPS) as shown i the face of Profit and Loss Aocount is calvilabed i accordance with
Intemational Accounting Standands (LAS) Mo, 33 ° Earnings Per Share®.

Basic Earméngs Per Shire has been caloulated as follows:

Eamnings atiributable io ardinary sharcholders (Mot Profit afier Tax) Iﬁ.‘?ﬁmﬂﬂﬂ| (6248 52353
Weighivd Sverage Mumber of ordinery shases oulslanding during the yesr M.E’S'H 255
Basic earmings pn-uhmih'l."l.'lklh = {1400 Z1.59)

Mo dilisbed eamiings per sl is feuired o be caleulated foe the period, as thore wiis no coneertthle seourities for
dilution during the perind.
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Puogple's Leasing and Financlal Senvices Lid,

Mehes 1o the Financlal Statements
Fr the Yoar erded December 37, 2031

Consalidated Exrnings per share (EF5]

Amaunt in Taka

[hec 31, 10X 1| Dec 31, D0

Exrnimgs Per Share [EPS) as shows in the face of Profit and Loss Acvound is cabeulated in accordance with

Internationa]l Accounting Standands {[AS) Mo, 33 ° Earmings Per Slhi®.

Bzsic Eamings Mer Share has been caleialibed as folkows:

Earmings aderibitable b ordinary sharcholders (Met Profit afber Tax)

Weighted Average Number of oedinany shares cutstanding during the year
Basic eamnings per sl [in Taka)

(#11LZTE3TT) [B545,057,112)
2B5, 440 597 2R, 405U
i £

Mo dituted easnings per share is required o be calculabs] for the period, a5 there was no convertible securities for

ifilugiom during the pericd.

Meet Assets Valoe (MAV) per share

M Agsels (Total assets lees Total Linkilibies)
Total Mumber of Ordinary shares vubstandeng
Met Assets Value [MAY] pershare

Consalidated et Assets Yalae (MAV) per share

Pt Aemoly (Total aesets liess Total Liabilites)
Tozal Mumiber of Drdinary shares putstandimg

Conzalidated Met Adsets Value (NAY) per share

met Operating Cash Flaws Per Share (MOCFFS)
Mt Cash flows from Operating Activities

Tetal Muamber of Ordinary shares ootstandmg
Mt Dperating Cash Flows Fer Share (NOCFPS)

Consolidated Mol Operating Cash Flows Per Share [MOCFPS)

Moot Cash flaws from Operaling Activites
Total Mamber of Ordinary shares outstandmg

Consalldated MNet ﬂpmlln; Cash Flows Per Skare (NOCFES)

Recopciliation nd Met Profit with Cash Flows from Operating Adctivities
moaEl Prafl after tax

Ikirme nol Inwalved in cash movement

Adid: Depriciation

Add: Proviimons for [oans aked imvestmdnis

Mdd: Prowisions for Taxabiom

Add )/ (Lessl Accrued ecpenses

Add (Lessk Accrued [ncome

Increasef|decrease] in operating assets and liabililies
Loans and advanced b custamers

Cther assets

Deposits from customers and others

Oither linkilibes

g2
Met Cach flows fromyfmsed in) Crperating Achivities

(52,544,498 155) (264674928971}
285,440,597 2R5 440557
[11417) {100 46)
(32,922, W57 562 (28,897 A% I57)
A5, 440 57 25,440,557
(L1534 {10024}
44T D209 £11,333,764)
285 440 55 L L E T
1L57 L]
265,651, 4T (15,057,930
25,440 557 285 410557
143 {IL05)

{3,999, 711053500 [ 245 500 158
3,200 58S 5.580,5F1

e oi0a1S 3.349,375.451
TAOS 84T 7165406

T ATT 595 33107854
(56,3006, 105 58 20, 205)
(2A74,420,828) (2413410846}
1,568,743 545 (0590 437 291
148,900 4G2 2856, 147,179
2391, 218,107 254058 400
(PEZ 0207 7508 045,780
3,321,463 436 20077 45
47,2010 (11,333, Tal)




4 Others

441 For the Year ended December 31, 2020

MName of Court Mo of Sults Suit Value/Claimed Amt, (in |Recovery against claim Remarks
Lae) Aot (in Lac)
Artha Rin Adalat 91 43,958 86 46,30 -
Other Courts 162 25,5304 47425 .
Total 253 69,493.50 5262

4.2 Unacknowledged debt
Thwe Company has no claim against it which has not been acknowladged as debt at the balance sheet date.

44.3 Employees' information
A total number of 24 emplovees were emploved in PLFS as of 31 December, 2021.

45  Written-off of accounts
During the vear under review, no loans & advances has besn written-off.

45 DHrectors’ respansibility statement
The Board of Direchors take the responsibility for the preparation and presentation of these Haancial
statemants

47 Date of authorization for issue
The financial statements were authorized for issue by the Board of Directors on its 49th meeting held on

Aupust 29, I0I3,

48 Discloser of Quick Summary of Bangladesh Bank Inspection report

Bangladesh Bank performed inspection on Caleitication Loan ( CL) for the year ended 2021 and provide aquick
summiery report for finalization of Financial Statement for 2021, In this regards we prepared Financial
Statement for 2021 by considering the said quick summary repart.

49 General
49.1 The figures appearing in this financial statements have been rounded off to the nearest integer.

£9.2 Last year's figures have been restated and rearrangad wherever it is found necessary to conform the current
year's presentation.

£9.3 On the basis of gravity of the company a prayer will be submited to the Hon'ble High Court for wevier of inberest on the
Term deghusit & bormnvings a3 a pecopstruclicn process.

494 Provision of audit fee 2021 is made in the financlal statements of 2022,
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People's Leasing And Financial Services Limited

Classification anid prowaioning of Lear, Loass ared Advinee

s o 317 12 7031
Amowant of Parcunkaga(%e] of
Classificatiom stafue of Lisan Lease & owlsbinding Loam == proerision regused isdnn Kepl Is¥n Kapt
Addvance ax on 3132020 Leans and Advange |Dore for Provities [, per Hangladesh
as on TN bamk disecitlve
Genarel Proiision
Siandered Man SME 3,052,570 HLIEET 1% [E =] 4354, 06552
';:;.Jr'.l.‘h-'rl\‘l SME = - % = 1,55
Special Mervion Aocoume{Fhid [ L ] 55,916,140 5% L0 BT 0 34105230
Tolal & 127,980, 005 123,968,710 . Anidbh XD BT AN
Sperific Provisan
Syl Stapdind (55 81,553,683 Bl ATT 444 0% 1, 25, B LiE2R,1
Eroubehil (O P e 50s, 250 2% 2,518,135 LM &R ASS
Flaal aced Lisa [B1.} 11,855, 583 995 FLUR4, P30T 100% 0k, PR 00 BARA.TI507E
Total B 1, S, S, 0T 071,275 473 8003573953 B EE R S0 008
G Tolal [A+H) 12T S B 154,244,383 BT, 200,350 B.{6 6 847 155




People’s Leasing and Financial Services Lid.
Financial Highlights {Sala)

Annexure - B

1. No. Particulars i
2021 2020
1 |Paid-up Capital 2,854,405,970 2,854,405,970
i 2 |Total Capital (32.589,498,156)| (28.674,928.971)
3 |Capital Surplus (35,443,904,128)  (31,529.334,941)
4 |Total Assets 14,659,198,670 14,282,964,085
5 |Total Deposits 26417,695,713 23,678,631,203
& |Toal loans & advances 12,110,980,979 12,026,833 841
7 |Total contingent liabilities and commitments 325,000,000 325,000,000
8 |Credit deposit ratio 45.84% 50.79%
3 :’;:f:nt::l:;‘;E of classified loans against total loans & gg 874 L
10 |Profit after tax and provision (3,999,710,350) (6,248,502,353)
11 JAmount of classified loans during the year 11,974,126,894 11,474,802,168
12 |Provision kept against classified loans 9.007,200,324 &,066,837,734
13 |Provision surplus against classified loans - -
14 [Cost of fund 15.42% 15.88%
15 |Interest earning assets 13,477 834 Hal 12,915 489,040
16 [Mon-interest earmning assets 1,1B1,363,801 1,367 475.044
17 [Return on Investments (32,400 (3L83)
18 [Return on assets {ROA)] (27.64) (44.47)
19 {Income from loans & advances & investment 246,581,668 179,489,171
20 |Earnings per share (14.01) (21.8%)
21  |Met ncome per share {14.01) (21.89)
22 |Price earnings ratio (.21} {0.14)

it




